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Note: Where calculations have been made from unrounded 
figures, the details may not check to the totals 
shown, 









Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin® are based largely on two Treasury financial 
reports, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Govermment.* Certain sonetary statistics are based 
at least in part on the “Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
G@ividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
Connection with the tables themsel ves. 


The monthly statement of receipts and expenditures wae first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget resulte and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily stat t was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
Comparative figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes say be found in the 
April 195% issue of the Bulletin. 





The sonthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which saintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies @uring the reporting period. The net of the trane- 
actions as compiled from these reports is reconciled in the 
monthly stat (t to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
Collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernzental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
Que and payable basis. The same reporting basis as that in the 
@onthly statement provides the fiscal year figures for the 
Treasury's “Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the “Budget of the United States Government.* 





The Gaily statement on the new basis was first issued for 
February 17, 195%. In the deposits and withdrawals as shown, no 
Gistinetion is made as to the type of accounts (budget, trust, 
ete, ). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total with@rawale are on the basis of checks paid or cash dis- 
bursements sade out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checke paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement aleo are on a “clearance* basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. WNoncash 
Gebvt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
ané other intragovernzental transactions. It provided information 
Gimilar to that in the present daily statement with respect to the 
status of the Treasurer's account, and similar to that in the 
present end-of-sonth daily statement with respect to debt 
ieeuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
@Cluded on a due and payable basis beginning with November 1949 
an4 on a checks-paié basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
Guring the reporting period even though some may not have 
Clesred the Treasurer's account during that period. 
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Treasury Financing Operations 


Certificates and Notes Refunded 

On January 31 the Treasury Department announced 
an optional exchange offering of 3-3/8 percent l-year 
Treasury certificates of indebtedness maturing 
February 14, 1958, and 3-1/2 percent 3-year and 
3-month Treasury notes maturing May 15, 1960, to 
holders of the 2-5/8 percent certificates maturing 
February 15 and the 2-7/8 percent notee maturing 
March 15, Holders of the 1-1/2 percent notes maturing 
April 1 also were. given the opportunity to exchange 
them for the new certificates. Cash subscriptions 
were not received. The subscription books opened 
February 4 and closed at the close of business on 


February 5. 





Both new issues are dated February 15, 1957. 
The certificates bear interest from that date at the 
rate of 3-3/8 percent per annum, payable on a semi- 


Ql-day bills. The first four of the new issues were 
in amounts equivalent to the maturing issues, 
averaging $1.6 billion each. The issue dated 
January 31 was increased to $1.7 billion, or $100mi1- 
lion more than the maturing issue, pursuant to an 
announcement on January 23. The purpose of the 
increase was to augment the Treasury's operating 
balance during the current period of seasonally low 
tax receipts, it was stated. Average rates of dis- 
count on the new issues were 3.262 percent for 
Jamary 3; 3.197 percent for January 10; 3.223 percent 
for January 17; 3.085 percent for January 24; and 
3.283 percent for January 31. 


In addition to the regular bills, a special 
issue of 91-day bille in the amount of $1.6 billion 
matured on January 16. The refunding of thie issue 





Maturing Securities 


Securities issued in exchange 


Maturing securities 











held by - 
Out- 3-3/84 Payablelirederal Reserve 
Description soottes totar |certifi- ace sg in cashilponks and Gov. Geuner- 
© ’ cates ernmen nvest—- 
1957 Series A-1958 Series A-1960 |ment accounts 1/ Banks 2/ 


2-5/8% certificates, 
Series A-1957, maturing 


(In millions ) 





Feb. 15, 1957........-02 | $7,219 | $6,937 $6,394 $543 $282 $5,139 $366 
2-7/8% notes, Series A-1957, 
maturing March 15, 1957. 2,997 2,416 1,496 g20 578 112 ,99 
1-1/2% notes, Series EA-1957, 
maturing April 1, 1957.. 531 522 522 Pa 9 500 17 
NI 5 iiss v's Kae « . | 10,747 | 9,877 6,414 1,464 870 5,751 1,317 



































1/ Migures are preliminary for January 31, 1957. 
2/ As reported in the Treasury Survey 


annual basis on August 15, 1957, and on February 14, 
1958, when they mature. The notes bear interest at 
the rate of 3-1/2 percent per annum, payable on a 
semiannual basis on November 15, 1957, and there- 
after on May 15 and November 15 until the notes 
mature. Both securities were issued in bearer form 
only, in denominations of $1,000, $5,000, $10,000, 
$100, 000, $1,000,000, $100,000,000, and $500, 000, 000. 


Exchanges were made par for par in the case of 
the certificates maturing February 15, and at par 
with an adjustment of interest as of February 15 in 
the case of the notes maturing March 15 and April 1. 
The results of the refunding are summarized in the 
accompanying table. 


Treasury Bills Refunded and Increased 
The five regular weekly issues of Treasury bills 
maturing in January were refunded by new issues of 





of omership; figures are preliminary for December 31, 1956. 


by the same amount of 159-day Tax Anticipation bills 
was announced on January 4. Tenders were received 
on January 11, and the average rate of ‘discount on 
those accepted was 3.305 percent. The new bills 
are dated January 16, 1957, and will mature on 
June 24, 1957. They will be accepted at face 
value in payment of income and profits taxes due 
on June 15, 1957, and to the extent they are not 
presented for this purpose, the face amount of the 
bills will be payable without interest at maturity. 


The refunding of another special issue of bills 
in the amount of $1,750 million maturing February 15, 
1957, also by Tax Anticipation bills maturing June 24, 
was announced on Jamary 31, at the same time as the 
announcement of the exchange offering for certificate 
and note maturities, 





Hote: Details of Treasury market finencing operations are 
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-SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
|Buiget receipte and expenditures Net of | Net Net levels, end of period 
trust increase | increase in 
accomt [Clearing in Treasurer's . Debdt outstanding 
Period Net Bepon- | SurPiue, | and other <a yaaie unt . “6 
eer | ae sleet \eocreene lanneenn> (iivalancs. | aaa? Tomemmnee | samamalt tation 
v/ (-) ry 2/ 3/ (-) ” oP tee | csomrshsen i 
98,416 | 53,942 T. - 57,679 & 529 24,698 | 258,682 259 268,671 
% 60; uh8 20,676 2h ua 10, THO -10 »460 us 9238 i kee i aly oe sete 
Toecccsecceces td ae aie a za =z erty 4 son Rayo e Soest sores 
19K9...2s-ccceeee| 37,696 | 39,507| 2,802 | 495 5366 "y78 | =1,46e 3,870 | 252; 770 27 252,798 | 25¢,026 
WD ececocescrocs 61 3,122 9 483 4,587 2,047 5,517 | 297,357 20° 257,377 256 
MWMlcuadepskssaes 1158 ik 058 no 6m | 21s | 2)335| 1,839 7,357 | 255,222 29 A te 
WH, cadctcachoss 623 be tp Siu a pen ee} my My 273105 n6 277ig Feed 
Wa... | oe ‘Te | 3,17 we | 3a | 528 | eos ¢nes |ernaeo a 271,341 | 270,790 
W55averccscesece| 60,390 64,570 4,180 231 284 3,115 551 6,216 | 27,37 ah 274 418 273,925 
Pee ootcexseat Tae 66,540 15626 -194 sea | -1,623 331 6,586 | 272,751 th ere, 272,361 
1957 (Ret.).ore..| 70 68 1 rh 1 2,151 Sub 6,000 | 270,600 120 720 
a eso: 3°00 71807 vhs 370 43 | -1;h00 - 6,000 7200} 195 209/395 "S05 
Calendar 3 
Wacasanneceneere 33’se8 abe 43 594 8 - pp 3,767 26,003 | 276,125 567 276,68 6/ 4 
evesecesecoce s 41 2 -1 362 -18,966 | -22,502 3,502 | 259, 4 259,487 258, 
Sewn -| ae | ae] See | | | tas] ak | ee ee) S| Se | eer 
STEIN] s7’sam 2 Sime | 02 23h | 4,332 vn. u5679 |257, 30 257,160 | 256,413 
WW srccovcccsces}- 37,006 37,728 -ke2 423 “47 4,232 | 256,708 ok 256 256,026 
19Dsaseesceceeen | 2G 3 71| 3 is a 2,71 62 4,295. | 259,h19 he aopitet "Bt 
79, 5, 41 319 1,973 1, 6,064 | 267,392 5h fers “ 
ae 4 101 pit -l, $37 168 6 274,672 
6, 2m | se | Bia £35 i5e5 | 280, 3 Boa ree 
6r'2ae 3°79 pA 21 4? hd -117 key on ee 103 ~ 276,732 276 ,276 
1955-Jenuary eseee 4,655 4, re = -186 311 451 4,728 278, % 2h 276,463 2TT, 949 
February....| 5,427 h 354 -257 682 5,411 | 276 278 97 
March...,-.-| 9,72 5,85 | 3, “1 36 | 4,136 260 5,151 | 27h, 0N8 3 py oo 
April.......| 3,732 5,228 -1,496 “164 309 2,601 1,250 6,401 | 276,649 7 e 19 
Mays.ecccese | &,438 5,356 4919 3 -38h Gh 522 5,880 | 277,472 iY 271. 277 
June..sesvee | 10,225 es | 3a 9 131 | -3,098 336 6,216 | 27&,37% amin | 27915 
Tuly.cseicee | 2,765 5 2,617 234 237 3,210 6,811 j2 he 626 7143 
Auguat..cce | 73% igo 1,491 217 <7 2 1,058 5,73 |2 1308 re 270,350 277,872 
September... 5,498 5,340 158 337 ako 3 378 5,376 | 277,47 277,524 ce | 
October.....| 2,692 5,355 2,663 213 473 2,342 62 5,314 | 279,818 48 279,86 279 
November....| % 5,172 33 -36 319 - 5,119 53 189 
December... +685 5,652 Fe “1 olds 632 4 i 5k5 260789 53 —— ob 
1956—Jenuary.....| 4,684 p27 -16e2 179 -T20 1,293 3,252 | 260, 3 102 279,630 
eeee 6,195 950 1 227. B 60 1,504 TH |280 280,167 279,696 
Mareh...ss++ | 22,323 5,399 1a =33 198 | -3,%8 | 2,336 7,072 | 276,345 59 oo yd 
April.cccccs 4,082 Be 265 236 6 “1,360 5,712 275,789 56 pr as 
etesecsts| Seno 5,467 * 2h gh 548 6,259 |276,729 62 9326 
el a 11,601 6,937 4 664 95 -308 -3,978 287 6,546 272,751 Th pd 272 ,361 
TUly eecceces 3,485 Sue @ -1Te =34 -105 2,369 4,178 | 272, T% 272,719 272,257 
August......| 4,958 53902 Se 26 22 2,919 | 2,019 6,197 |275,565 Pp 275,664 | 275,183 
September... | 6,218 4,918 1,300 107 146 #1308 269 6,445 27,262 ® 27% 346 vi 
Octoder.....| 3,184 5,995 @, 2 110 1,022 “1,71 4,706 | 275 275,372 9915 
November... 4,818 5,726 a * 2h8 1,734 07% 5,778 | 277,01 11 276,655 
December....| 5,¥12 5/8 +307 266 -920 3 -1,350 i iue7 pe 103 Bl 276,276 
Source: Actual figures through the fiecal year 1952 and the calendar pds Gt sehereet deere, 8 Se eas ee oe 
year 1953 are from the daily Treasury statement, and thereafter fiscal yeer 1955 (previously incluled from 1949 as interest 
each case they are from the monthly statement of receipts and ex- checks and coupons outetanding), and deposite in transit and cash 
penditures of the Government (for explanation of reporting beses, nai oicite She Seen We ee errr, 
see Page II); estimates are from the 1956 Buiget document, released increase, or decrease (-). 
Jenvary 16, 1957, including effects of proposed legislation. More 5/ Yor current month detail, see section on “Statutory Debt Limitation” 
deteileé information with respect to the figures on this page will in each iseue of the Bulletin. The limitations in effect during the 
be found in succeeding tables. period covered by this table and the when each effective 
1/ Gross recet lees transfers of tax receipts to certain trust funds are as follows: June 9, 1944, $260 3 $300 
(eee page 2), and refunds of receipts. Dillion; June 26, 1986,'$275 billion; August 26, 195 billion; 
Cee ee an fh) clas aes deinen or 1 and 1, » $278 billion (temporary increase on 
lished under Section 114 (f) of the Economic Cooperation Act of 1945 June 30, 1957). Guaranteed securities are incluied under the limi- 
(62 Stet. 150), are consolidated with buiget expenditures. tation beginning 3, 1945. er ee ee 
V Cenetene of Santen kas aa ae oie oo rent redemption value June 26, 1946, and at maturity 
Government jes in public debt securities, and redemption or sale value prior to thet time. In the debt outstanding, savings bonds 
of obligations of Government agencies in the market; excess of re- are carried at current redemption ” 
ceipts, or expenditures (-). For detail of content aoe S- 6/ Immediate postwar debt peak of $279,764 million was on February 28, 
4/ Yor checks outstanding, telegrephic reports from Federal Banks, ~ Me aigonds tie 
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Table 1.- Receipts by Principal Sources 




















































































































Internal revenue }/ 
newt year Incase ani profite taxes Buployment taxes 
a Individual Total For ol4-ege| yor reil-|For wm- Excise | Estate Taxes not | Total 
vation | Bot ythiela | SRM sty tae | MOMt te [employment | olay. | ieee | amt Sify | ieceifiod | revemee 
a/ yy wotite | a/ 988 odes a/ vy 
WMT eSoccsecs 19,642 9 , ke he | (1,690 pan 2,877 8,348 ho 
1980. ves saeose0e 2, 20,073 1263 | 2,106 550 oe 27883 8,303 39/b0 

pullvdeocecd = 33,339 31.18 3,120 578 23% 3,932 9, 52,106 
SR reasons vot pe am 2, 3369 B 259 562 9, 65,635 
ee a ma - ’ pf - ve = , 277 4,983 10, 70,171 

ebecccvceces ls 21,63 4,537 603 285 5,425 10,014 ga5 
19 everereeses 18,265 10/396 21 S'ns 5°73 600 280 6,220 | 9,212 936 3 o/ 2 y/ 

tesecececces | 21,299 | 11,322 2h 012 56 ,633 6,337 634 325 7,296 | 10,004 1,171 5 75,109 

(Zst.)..... | 21,400 | 12,400 26,100 59,900 | 6,760 560 320 1,750 | 10,6922/ 1,360 5 79, 726 

(Bet. )..... or 13,200 27,800 63 ,000 7,435 665 320 8,keo 11,071 1,475 5 63,972 
1956~January.... 2,152 939 3,525 163 1T 32 212 199 5) 2h 4,580 
February... 460 "795 10/ 3B? 10/| 43967 666 30/ 5 Pst 972 Bhé 97 1 67903 

March. ...+. 8,109 69 1, 10,7 512 Ss 6 572 826 136 * 12,307 

April...... 509 2,555 810 3,87 567 15 - 566 TO ihe ad 5,355 

May esce sees tga "865 3,356 iin3 973 92 2 1,067 877 137 a 6;793 

~ mngge a apt —e — = ~ , 604 ~~ 9) 112 = 12,223 

eececes 320 7 ug 3,571 
etece 352 125 3,415 3,892 199 81 1 862 910 12 8 ie 
- 1,709 1,72 wo/ 1,935 0/ 5,395 397 53 1 &51 805 & 4 6,715 

Octoder.... &51 hk 1,262 1 ie j0/ 25 1 207 1,033 13 3 3,334 

| .8| 8 lim lt |e | 8 | i | S| eB] Bl] ot le 

eee , , ’ 
1957 to date.... | | 5,553 3,008 13,020 21,577 2,559 322 5 2,876 5,325 STT 2h 30,380 
Deductions fram budget receipts 

So ee Soe Total Trensfers of tax receipts to - Refunds of receipts 14/ = 

or month a poe ae FOASI oak Railroad Highway Internal FA Total receipts 

iy hocomt )2/ | Fumi 3/| ~~" retunte 
Wie cdccccece eoece 364 2,082 42, 77% 1,690 550 ~ 2,817 17 3 2,838 37,696 
190+.+0+> shecana ie 1,439 4.5322 2,106 550 } 2,135 16 & 2,160 ie 

se oaines skh onmeint es ,639 53,369 3,120 - 2, 15 9 2,107 ? 
WEErsseqerecccarace ma 1,614 whe ed - 2,275 8 9 2,302 61,391 
ae eee a ys ¥ age a i: - 3,095 17 6 3,118 6h, 

Pe cncoccsccesecs 537 ° 3,345 20 au 3,377 64 ,655 
WH revsernesereanse 606 2,559 “aS "Ono 0/ Ff4 - 3,400 22 4 3,826 | 60.390 
195 so rccsees coamhe 705 3,006 78,620 2337 - 3,653 23 8 3,684 7365 
1957 (Eet.).... 00s. TS 2,986 83,487 6,4a5 660 1,539 3,888 26 6 880 628 
1998 iin} vecacanes = 3,278 88; 0b9 6,609 665 2173 4,126 26 4 iris6 Biteo 

bcudesne & 17 - hg 2 2 51 4 68% 

Pobruary....+++ 4 1% Tab bea 1o/ & ~ 7 2 1 231 6,195 

Maroh.....csees 133 12,499 512 oh - 6 2 1 620 11,313 

April..... daecs 59 147 5, 3e 567 15 - 895 i 1 897 4 082 

TP nccccccaccce 63 251 1 9B 91 - 991 2 1 992 5,050 

DON veccvictes 57 319 2, 549 * - 392 2 2 395 11,601 

Malic voscacaase 63 292 3,927 295 23 - 12e 2 * 12h 3,485 

Mugust ..c.ccees Sh 8 5, 799 & pte) 113 2 * 115 4 954 

September...... 60 122 6, 397 53 150 TT 2 * 79 6,218 

Octoberss.....+ 250 3,660 182 30/ 25 175 3 2 * 5 18 

Sovenber....... g 150 5,705 587 Th 164 60 2 gis @ | Vee 

December ...+0+ be) 3h 5,898 2 5 les -3 w/ 1 * -k2 5,412 
1957 to date.......+ 30h 1,261 32,045 2,559 312 643 451 10 2 463 28,069 
Source: Actual figures through 1952 are fram the daily Treasury state- taxes withheld for June ani the fiscal year 1956 have been reduced by 
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$4 million representing withheli income taxes transferred to the 

Government of Guam. 

Taxes on employers ani employees umer the Federal Insurance Contri- 

Dutions Act, ae amended (26 U.S.C. 3101-3125), and, beginning with the 

taxable year 1951, tex on self-employed iniividwale uter the Self- 
Contributions Act, ae amended (26 U.S.C. 1401-1403). The 


of 1956, approved August 1, 
), imereesed the rates of tax, applicable to employ 
taxable years beginning after December 1, 1956, to provide 


for disability ineurance. 
carriers and their employees wier the Railroed Retirement 
.8.C. 3201-3233). 
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fable 2.- Expenditures by Agencies 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 


(Im millions of dollars) 





195% 


1955 















Direction and coordination of defense PPITTITITT TT TTT Tt 
Gofense ..esssss ecoe : ; 


defense . 

central defense activities.....scsscccssens ee 
and control of atomic GMergy...essccecesccscccecscereces 

Stockpiling end defense production expansiom.......ssccoecssscecoces 

Military Gee1etance....cccccccccccederseeseteerercesceeereseeseesees 


Total major mational security .....ccccccececccecscccesseseasseereres 
International affairs and finance: 






Foreign information and exchange activities.......... peabsroeen 


Total international affaire and Timamoe....sccesccccecseccessreces . 


Veterans’ services and benefits: 
Veterans’ education and training 2/......sssssccscsecsseseeeecececes 
Other veterans’ readjustment benefits 3/........csscccceecesscoccces 
Veterans’ compensation amd pensions... .....sscscccscscccecscesececece 
Vet eg and servicemen's indemmities......ccsccssessees e 
Veterans’ hospitals amd medica) COTO... ..scsesccccesececcsenerecooess 
Other veterans’ services and administration........ssccccceseseesees 


veterans’ services and bemefite.....scsccesesccsceccvesscececs 


Labor and welfare: 
Tabor amd MAMPOWET oo cee ccsecereceresesecerecererseceseesesseseesone 
Public sasietance..nnsccccccccccccecececesereessesereseseesssessress 
Promotion of public health. ....scccccccceveseccceseceseasesscescoees 
Promotion of e@woatiom...cccccccerccccecccesecccecessceeccesseseeces 
General-purpose research, librarics, amd museums.....sesscsrereceres 
Correctional and penal institubioma.....sccccssccccesevcccccensesese 
Other welfare services and administration.......ccccccscscecscceeces 


Total Labor amd Welfare... .ccccccccocesecescccccceceseseseveseseeces 


Agriculture and agricultural resources: 
Stabilisation of farm prices amd farm income &/.......sssceseceseees 
Financing farm ownership and operation }/ $/........ssssecseeseeeess 
Financing rural electrification and telephomes......+ssecssesesecess 
Conservation and development )/.....-esccccecesccccccccscecesesccese 
Research, and other agricultural services )/...-.ssersceresccscccecs 


Total agriculture and agricultural resouToes.......cessescecsecscess 
Neturel resources: 


Conservation and development of land and water....sccsssescceeceres ° 
forest TOSOUTOOS...cseccrececerccess 








E 





Conservation and development of 
Conservation and development of 
Conservation and development of 
Recreational use 









COPPER S ETERS ERE T EOS O TES 


Civil defense. .cceccescecececscecs 
Dieaster insurance 


° » and relief eee eeerersreceseccoececeees 


Legislative fumotions.....ssceccsccecencsesncsccceeseseeeseesssosens 
Twliotal Tumctions....cccccccccccecccccesecesecececsssessesssesesees 
Exocutive direction and management......csccccccccecerecssesecesesecs 
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Footnotes to Table 1.- (Continued) 
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Table 1.- Summary of Trust Account and Other Transactions 


(In millions of dollars) 



















































Government agencies (See Tables 3 ani 4). 
Excluies Foreign Economi: 
ceipte were exocluied in 1948. 


debdt securities by certain 
ani ty deposit fumi accounts is incluied in trust end 
tures amd excluied from net investment by 


© Cooperation Trust Fund (see page 1); re- 


July 1, 1955, the security t P 
gee are incluied in deposit fund account expenditures (net) 
emi excluied from net investment by Govermment agencies in public debt 
securities (see Table 4) and from net redemption or sale of obligatiom 
of Goverment agencies in the market (see Table 5). 
published for the fiscal year 1955 have been revised to the new classi- 


cation basis. 


Guaranteed securities incluied beginning 1955 (eee Table 4). 


a/ 
* Lees than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 


Net receipts, or Trust and deposit fund accomts Net sale, or investment Net sale, or on 
Fiscal year sxpentitures (~), (-), ty Government (-), of securities of 
or month trust | agencies in public debt agencies in the 
and Het receipte, or tures 
cat other trene- |v miiteree (2) | Revetate sap securities narket 
495 2 5 eek 2/ 2,30 -Th 
9 “ eee oo ce 22 
6799 3,852 Ly 3,945 #3 ,557 384 
147 3,855 ? 4,952 3 3636 -T2 
435 3,760 8,929 5,169 3,301 25 
328 2,386 9,155 6,789 2,054 “4 
232 "gon 3/ 2996 8,545 3/ 1,362 3/ 4/ 602 3/ 
~19h 2 7250 uu, 9,435 fd ,O17 1B 
22h 2,36 ik 337 11,970 2,92 391 
-370 17508 15,09 7352 2,368 490 
-162 533 372 ag 3B 2 
2T 139 1,009 “140 128 
33 ou DT 61 9 Oo 
Wemeeetcdcebestssses 265 -135 871 1,006 353 P| 
BP asvictrenctcsecesi * 936 1,605 669 983 
DUO. oo cecvecececccecs be 2) 87 1,617 829 bd 51 
ee Tee -172 83 1,2 1,029 TI 22 
MISUSE. csccceccecsecs 26 617 1,419 801 “703 m2 
Goptember.......sesees 107 oh T33 B46 2s “lh 
Ws Katkecsneveni te : 660 Had 282 “45 
Hovember ..cccsccececes 1,231 - -7 
December ...csescseses 266 998 809 = “1 
Source: Actual figures through 1952 are from the daily Treasury state- 3/ Under a revised classification in the 


monthly statement, effective 
of G a 





tions 


Figures previously 


























































ie classified as « trust account, instead of being bandled through 


Federal Old-Age National Govermment | Government 
Fiscal yeer er and Survivors aero, | Unemployment | Service Life employees’ | Siehyey pee 
or month Insurance Trust Ascot Trust Fund Life Insur- | Insurance retirement Fund }/ 2/ 
Fund ance Fund Fund funds 
5,714 1,924 625 1,13 690 ge 680 - 529 
6,669 27367 645 1,261 1,076 87 809 ° i103 
1,796 3,412 678 1,542 684 86 850 - 545 
8,807 3,932 850 1,63 786 87 912 - 597 
8,929 4,516 Tha 1,594 637 i) 961 - Mol 
9,155 5,080 BT 1,492 619 78 691 - 457 
21336 5/586 700 1,123 590 7B 708 ° hg 
1956.... , / 7,003 BY 1, 6h9 B 1,025 - 467 3/ 
19ST (Bat. ).crcccccecceses 1k ,337 7,333 785 1,804 606 70 1,342 1,582 1 
98 rere 7 ¥ 7,505 1% 1,886 607 69 1,398 2,185 558 
371 187 18 4e 4O 3 54 - 26 
1,009 665 86 157 38 3 3 - 26 
137 534 55 17 37 2 61 50 
87 617 17 2 38 3 51 35 
1,605 1,002 93 381 36 3 56 7 28 
1,627 TS 150 1M 197 43 aug - 26 
PAPosevzece cevercass 1,112 56 23 81 35 4 563 - 50 
AUSUBE oo sccececcsoees 1, hp io & 37 4O 3 62 1» 29 
September... ....ssees T33 432 a 23 32 2 50 150 10 
October... sce eeseee 660 26 37 2 53 1B 58 
November......ssecees 1,231 rH 6 28 34 3 5h 164 29 
December... csceceveee 99% 538 56 125 31 2 53 dab 85 
Source: See Table 1. Duiget accomts as formerly (see “Buiget Receipts and Expenditures," 
1/ See" Receipts and Expenditures," Table 1, footnote 13. Table 1, footnote 7). 
2/ Includes District of Columbia receipts from taxes and from Federal 3/ Does not incluie donation of public debt securities amounting to 
contributions, loans, and grants; Indian tribel funds; increment $45,800 (par value); see also Table 4. 
resulting from reduction in the weight of the gold dollar; and 4/ Total incluies $346 million in 1957 end $881 million in 1958 for 
seignicrage on silver wer the Silver Purchase Act of Federal disability insurance trust fun, to provisions of 
1934. Thereafter Trectiaes” Tetieaing Goi Gs ten the Sooial Security Act Amendments of 1956, approved August 1, 1956 
seigniorage under buiget receipts. with the fiscal year (70 Stat. 807-856). In addition to transfers of general fun’ receipts, 
» the Insurance on Fmd , amounts include deposits by States and interest on investments. 















t) 
debt 
ations 
ously 
lassi- 





| 


a. 2: ee » A eg gg D4) bet eee eee 


ipte, 








February 1957 





TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fund Account Expenditures 
(Im millions of dollars; negative figures are excess of credits) 




























































































Trust accounts 
Fiscal year Totel Total Federal Old-Age | Railroed Unemploy- | National Government | Goverment | nighway | Other trust 
or month V/ trust and Survivors Retirement | ment Service Life | Life employees’ | trust accounts 
accounts 2/ | Insurance Trust | Account Trust Insurance Insurance | retirement | puna 3/ | 2/ 4/ 
rma. Fund Fund Fund funds 
1949. ..ceceocee coscee | 3,024 5/ 3,410 661 278 1,314 348 61 ° 
WD. cvesoveus ecocesye] 6,999 6,854 Teh 304 2,026 2,988 14s 268 ° ood 
Bsccscsses cooccces | 3,905 4, 1,569 321 900 614 Fu 271 ° 37 
1952. cooccoesa, ~9,9m0 5 2,067 392 1,049 996 300 - 413 
Wh veccscese accesses} 9,5 5,698 2,750 465 1,010 588 82 363 - bad 
So ss05neeabe eee | 6,769 3,405 502 1,745 623 147 ~ yu - 495 
We ss accent seceee | 8,585 Ui is 487 585 1,965 538 8h 430 - 399 
P+ pra sacle sna 4 $/ 9,197 2.901 612 1,393 512 81 507 ae 537 6/ 
1957 (Bst.)secccceses | 12 11,926 469 692 1,504 520 88 566 1,150 918 
1958 (Bat.)..cccecece | 04,352 2/ is, y 7,366 B9 1,534 540 86 598 ioe © 2,183 
att mann Ss 904 g 448 50 a3 = I 3 - 50 
OPUATY... 2.006 50 5 - 
Maxch...ccessses 3 832 4 51 163 4g 7 ua ~ 3 
April...... scons | 2,008 812 481 52 146 45 8 45 * 33 
MAF. 6 cccdeccctas 669 806 491 52 126 43 8 47 ~ 37 
TMG ccccerescedé 829 Th 490 52 17 ) 10 47 - $ 
TULF. eseccseree | 1,029 oe 495 52 221 43 10 47 - 42 
Mgust..cescaces 801 497 52 119 hh 8 47 10 137 
September....... 846 935 500 57 103 ho 5 46 150 34 
October. ....s.0+ @ = = S 7) hl : 47 175 32 
November... ...+++ 97 39 100 ko 
December ...+++0+ 809 oa 57% 5k 12h 37 5 red 62 37 
Deposit fund accounte (net) 
Fiscal year Total deposit : pnageanereh enterprises tans dupes 
or month - fund accounts o/ Investment in | Redemption of Government Other > gps cer 
Total public debt agency obligations in expenditures 
v securities the market 
hae 8 1o/ n/ nee 
96 aad 40/ / 7 iso 
1952 ai 3 wv w 395 0 ay 
SiR cvoccccvesotenbmameins 529 -120 mY a/ -120 -410 
-437 a/ 437 -121 
736 ab/ * w/ 70 2 9 % 
MBBS liscduseeedesheosoetas 238 10 48 872 334 229 
IGT (Mat.)accccddvcserecocsce hy na. 55 21 10 
1958 (Bat.).cccccccccovcccvece 185 aa, 106 250 329 
1OSS~January..esecccsceseceses 1 a4 285 * 289 us 
FOOruary..cccccccecrscecs “6 3 70 -50 “7 -30 
March ..ccccecesccccovesece 711 2 63 -10 51 -B 
APT AL. ccccccecccccssesess 194 - “ll 36 28 
MOY. ccccccccscccccesecese -137 4g 47 3 an 
TUNG . ce ccccscccccesocsces 66 & -17 -37 bs) 62 
PAT snes ses dues naene 220 3 35 10 whe 218 
August...sceses “FOR “133 3 -58 48 2B «16 
September......ccccecsees -89 “4 * “192 187 Bb 
October.... 05+ eee 4 “2 16 -4o 1 1 
November ....++ coves - 10 -13 3 20 
December... ‘ -132 -16 32 5 10 “ine 
Source: See Table 1. Federal disability insurance trust fund, to provisions of 
L/ Yor security transactions ‘tures priar to 1951 ani the Social Security Act Amendments of approved August 1, 1956 
1955, see footnotes 2, 10, 12, and lh. (70 stat. 807 
2/ Prior to 1951, inclules mt public debt securities by 8/ Includes $350 million uier 
certain accounts (see Table 4), to , includes ia debt securities by 
3/ See “Buiget Be end Expenditures,” Table 1, footnote 13. Ex- certain agencies (see footnotes 10 and 12); beginning with 1955, in- 
penditures October 1956 consist of reimbursements to cludes net security of G P ed 
general funi of the Treasw7. (eee footnote 14) 
4/ Jnoludes District of Columbie operating expenditures, Indian tribal 10/ Inclufed in total of deposit fund account expenditures of Goverment- 
funds, expenditures chargesble against increment on gold, ani trust sponsored enterprises. 
onterprise funds (net). The Railroad Unemployment Insurance - 11/ Broluied from deposit fund eccount expenditures and inclufed with 
tration Fund is incluied beginning with the fiscal year similer security transections of other egencies, shown in Tables 4 
Table 2, footmote 2), ani the Federal Employees Insurance Find (net) ani 5. 
from ite establishment in August 1954. _ 12/ Includes net investment in public debt escurities. 
5/ Exolwies Foreign Economic Cooperation Trust Fund (see page 1); re- © Sr cotest camontansiiin I cabana Sanaa ar eae” 
ceipte were excluied in 1948, Yor revised classification of security transactions of Government- 
6/ Does not include receipts representing acquired securities amounting sponsored enterprises, see Table 1, footacte 3. 
to $1,643,070 (par value); see also Table 4, * Lees than $500,000. 
7/ Total’ inciules $19 million in 1957 end $325 ‘million in 1958 for n.a. . Hot available. 
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(Im millions of dollars; nagative figures are excess of sales) 








Table 4.- Net Investment by Government Agencies in Public Debt Securities 























































































































Trust accounts 
Fiscal year Total Federal 014-Age Uhemploy- | National Government | Government 
bal a ena Survivors eave ment Service life Life emplayees' ri ag | 
Insurance Trust Trust Insurance retirement accounts 
acomte §=6| ret focomt = | Punt rt rnd tunis 
a ee 2 1,294 346 -160 353 32 bh * 
1950.4... ie Y 1,44 338 “Tee 1,946 -26 543 * 
1951....- 3,557 3,369 1,676 44 7 94 8 573 9 
WPRiscoccesestescce 3,636 3,355 1,950 255 1 feb <6 
WB sic cccvcectcesaces 3,302 3,068 1,585 280 590 59 2 588 9 
1954... ie 2,054 1,688 3/ 1,522 202 248 23 5 252 1 
1955... es 1,362 1 1,281 5/ lal Bo B -1 314 u 
1956... 2,617 2,516 6/ 1,463 121 135 -16 548 8 6/ 
pao 2,982 y 2,921 958 6 320 86 -18 9 102 
2,368 2,197 - 36 379 67 +17 3 17 
1956-Jenuary . . 373 = 2h7 Z -18 “4 3 3 33 
Pobruary.....s+5 140 7o 7 5 “4 4 25 
Marl... scccsceee 69 66 176 7 -139 -22 “4 15 2k 
APTI Le os ecccccess 3 355 -1799 39 5) 4 6 1 35 
MAY. cn scecccosees oe 975 648 Ef a % 6 8 26 
Be PETTET TTT 934 909 7 153 33 207 -T2 
TUF neccceses ose 2TT 276 22 yo wu 8 6 521 10 
August... ..ccccee 703 698 361 2B “4 5 23 “4 
September........ 1k 22k “227 23 -T2 8 3 9 “1 
October........ ee -2f2 -323 250 -34 kg “4 5 2 16 
Bovember...6.sse. 305 303 T 28 im 6 e} s 4 
December ......0+6 a -01 -l21 3 21 ) 3 17 al 
Public enterprise funis G t-sp ed enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal Federal 
or menth §/ public Housing and Loan Other Goverment- | for Deposit home land 
enterprise Adminis- Insurence coopera- Ingurence loan bank 
funds tration Corporation enterprises tives Corporation banks 
1951.. SOPHO ETE Hee 104 be “J lu &l Bh = 62 21 ° 
WB cecccvccsccccgeccsss 101 21 7 B i? bad or 4 : 
WTTTITITITITT LT TTL DR 9 2 5 - 
a... . “TI & u a bag 3/ 9 10e 314 % 
Memorandum 9/ 
126 © 1/ 13 18 30/ 170 “10 98 Ge * 
101 6&9 15 17 548 - 104 425 19 
& 100 19 ST - ¢ 
170 120 21 29 we - = = a 
7 -1 4 3 285 - 68 217 - 
DORIUATY ..ccccscecese 2 nu 1 * 70 - 4 56 10 
MaTOR. ss ccccececesess 2 6 2 45 8 ~ 1 61 1 
MERED.. < ccccccescccoece 2 3 2 3 “1 - 4 “15 ° 
Pi hessecascsbsccecd 8 + 3 1 49 - - WT 1 
DUNO sce escccccccscees 2k 3 3 8 “17 : 3 30 . 
BAF ccccccccseececsce 1 10 -2 3 -s - 1 3. - 
BER cesccesccccece 5 3 2 ° 58 - - 58 - 
September........ eoes 10 2 1 7 * 1 6 5 
October. .....sceseees hi 9 3 29 16 - 2 23 5 
BOVEEDET . . osc ccccecce 2 yf 4 22 -13 - 1 -lk - 
DOGOMDET. 20 cescceees 9 3 * 31 - 13 ahh . 
Source: See Table 1. as: So ee eee $300 million in 1957 end 
Prior to 1951, consists of Ad justed Service Certificate Fund. Million in » and for the Federal Disability Insurance Trust 
Prior to 1951, net investment by emaller trust accounts and by deposit Fumi $327 million in 1957 ani $555 million in 1958. 
fwad accowte is included in expenditures in Table 3. Prior to 1951, net investment by public enterprise funis was incluied 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In ailiions of Gdllars; negative figures indicate net sales) 
Securities guaranteed by the United States 
t Fiscal 
F rma a, eee Total Commodi ty Federal Federal Home 
- guaranteed Credit Porn Housing commen 
/ Corporation Siaaeainten Administration 22 OI 
J 
Tm ae 31 1 ub 2 
: os . : ; 
wd 3 - i . ” 
. 25 7 i © 7 * 
] 
WRG ccceocecas ccdudsedeccesebess 4 - * * 
 $/ WL. sc ccctic er ae 602 3/ - - * - * 
; Wash castes Perrerr -rrrrti ri itt -1B 30 - * 30 * 
195 Eet. Seeeeeeeeteeereorecarere & a6 4 * ‘ “a6 * 
7 | eB NED Bs 3 PE DOIO NO So @/ , 35 ? * -36 * 
1956~Jenuary.... 2 * - * * * 
February -228 5 - * 45 * 
March....+ 40 al - * 1 * 
decceee P - ” s 
. oes, 3 3 y ° 3 . 
; Tume.... il -12 - * -2 * 
July... 22 * - * . > 
August..cce “ll <4 - * 46 * 
September a 6 - * 6 * 
October..... 45 bd - ° “4 ° 
November 7 ok - * ok * 
— December . n “ - * ~9 * 
. Securities not guaranteed ty the United States ) 
Public enterprise funie Trust G nt-sp d enterprises 
a Total enterprise 
Fiecal year | tote) not | Public Federal National Total Federal 
oo math guarenteed | 4 trust | intermediate | Mortgage aed Federal National |Government- | Banke for! pons Federal 
enterprise | credit. Association ~ Fe Mortgage Associ- | sponsored loan and 
funde banks Management ent | Corporation |#tion = enterprises | tives danke Lema 
ss yy g market operations 
a progran 
* wi” * - 28 o 22 6 
* - - * - - - 
8 - * . : 
si a a Pee rece 
vy bh - * - “ll - 136 7146 
‘ Memorandum 
1955...00. ma 4 : 570 . ° 265 ~ Me 53 
1998... o snaas > Sy mR 4 - * -100 872 23 588 261 
1957 (Este}eo. 345 5 ”S 7 ® =300 21 ° 229 250 
1958 0 55 2/ ee AS ¢ * 400 250 - - 250 
1956~Jan....+ 2 2 2 - - * bd * ee 
Feb. ... -122 -122 22 - - -100 Bt - 80 -130 
Mar... 39 39 39 ~ - - -10 26 17 * 
APT. «000 - ~ - 36 20 16 7 
MOY. .cee % 4 2 7 * - ho 6 a4 ve 
—- June... 39 39 39 - - - “37 23 -16 1 
r July... 22 22 22 - * - 10 - BT) * 
rust RUG s isos -105 105 5 - - -100 48 - WB * 
‘wiea Sept..... 19 19 1 - + . . -192 yr oA7 -18 
—y Oct. seees nO - - - ko 6 48 2 
» 3). NovVecsves z z ‘ Z “ . z 3 ° 3 ‘ id 
5 is DOC. cece ; : bd 5 > 2 * * 
Source: See Table 1. | as : As provided ‘he Bowing dot of 195 caneed ion © 
}/ Beginning excluies net transactions of Government~sponsored exter - (66 Beat. 550). whi wih 
prises (see fable 3). Uber ee \/ Set sodemotion, or sale); Wy Oovarmamteapenaarad enterprises 
2/ Total inclulles sales of $10 million by the Tennessee Velley Authority, degimming 1955 ie inolulled in deposit fun in Table 3. 
under proposed legislation, : Tees than $500,000. ‘ ey 























Table 6.- Federal Old-Age and Gurvivore Insurance Trust Fund / 

























































































(In millions of dollars) 
Receipts Expenditures other than investasnts 
your Interest and 
- @ month Tote) ‘ Deposite ty Benefit Refumis of 
2/ ia tetione | profits on Other &/ States 5/ Totel paguamte taxes 6/ 

TAB. Se cccccveccoecess 4 » 2 ae i . 2,329.9 m3 « 
mmdaiviscvissesconeess 2,368.8 2106.8 a.8 ; ; 7.1 3 : 
WR crocs coceseccsecesdes 3,411.5 3,119.5 mn’ 3.7 ) 1,568.5 1b - 
WB scdvcccccececccocece 3,931.5 3,568.6 333.5 3.7 25.7 2,067.2 1,982.4 a 

pends ccacennseeh uses 4,516.3 & 086.3 306.6 . 43.3 2,750.0 2,627.5 0 
me sey | ar a} ag) gf | eS | eee 
ree " y ¥ ’ 887.5 1 51.0 
Minioaisecestsbaasbaiee 7,003 .& 6,336.8 5 7. 171.6 5,551.3 5,360.8 66:0 
epoccececesecece _ 7,313.2 6,445.0 557.9 5.2 305.0 6,468.9 6,280.0 0 
nt ange gern pam 1,508.5 6,609.0 52.5 3.0 320.0 1,365.6 7,165.0 my 
19H —Famwary .....sccecess 187.1 162.5 1.0 - 23.5 bh8.2 438.5 - 
Pobruary.....-.e+0+s 665.2 646.2 3.3 - 15.7 koh 6 hhh 6 - 
MarOR.....cccceseses 533.9 512.4 13.7 - 7.7 467.9 457.7 - 
616.8 566.7 ws - 31.6 481.3 471.7 - 
1,002.2 92.7 4.6 - 2h .9 491.4 479.0 ° 
3 59.2 206.2 + 2.9 490.0 480.7 . 
2 29h .6 1.1 - 60.6 495.1 479.7 4.1 
2.9 798.7 3.2 - 20.1 496.7 8 % 
43243 397.0 4.3 5.2 15.7 500.3 489.8 . 
Ootoder...sssesecees 237.2 181.9 19.1 + 36.2 504. 8 - 
Hovember ..... esses 611.8 587.1 5.4 - 19.2 3008 v8.6 . 
December... .sececeee 538.1 299.2 235.2 - 3.6 57.0 507.8 5h. 
1937 to date T/...esesess 49,188 .2 bb 378.4 4,167.4 49.2 588.7 26 ,665.0 25,395.2 248.7 
Expenditures other then 
tnvestmente’* (Geatenest Aasets, ond of period 
Fiscal year ) Net nme 
or month Aministrative expenses = aeons Ye 
assets OE: ie Unexpended 
Reimbursements to + of OASI o Tnvestmen' balance 
general fund §/ 

PR cone cececcanscoc cs cscose ie a em yey | ames 008.9 
an mR ner ce in 23 17582.7 ia boe6 12 6h. ur. 
Wo cncssnncshsssesacanerthennac 18.6 51.9 0 1,735.6 th 322.8 422.8 
WB accccocevavesacecerererece 2k .8 59.9 5 16 ,600.0 16,273.21 327.0 
Samra egieeteocesdagees 2h.h 65.2 1,766.3 18,366.» 17,817.6 548.8 
WP enicednciin de ncgiggsseaces bodede 26.0 @.7 1,675.5 20,0k2 .6 7/ 19,339.9 702 .8 
| ISS cegicecce 27.1 76.2 1,098.4 21,141.0 20,580.5 560.5 

epinnebiehadescqadheccedh jumies 30.7 93.8 1,452.2 22 593.1 22 ,043.0 550.1 
1957 masons sonienss sep sveses 30.3 100.7 Shh 3 23,437.45 23 ,001.4 435.9 
1988 CitRcloncecesctccccscccccese 30.2 120.5 138.9 23,576.3 23,001.% 5% .8 
ON Se an 2.5 7:3 261.1 21,402 .0 20,854.5 547.5 

PODTURTY «0.0 cede cccececscess 2.5 7.5 210.6 21,612.5 20,924.8 687.7 

BR nc cccndaSiccnccedciste 2.5 7.8 66.0 21,678.5 21,100.8 577.8 

MMB occ cocesétincccceacocece 2.4 7.2 135. 21,834.0 20,921.6 892.4 

Picasa tpese5eeanccedgseces 2.5 10.0 510. 22 324.7 21,569.3 155.5 

Mieabiabivanerceseshucnces 2.4 6.9 268.3 22 ,593.1 22 ,0k3.0 550.1 

PNB a vine se cndtacccvecseseoce 3.9 7.4 9136.8 22, 4h. 21,621. 632.8 

Gina v0ccidocceveseucséue 2.6 7.2 <2 22,779. 22,202, 577.0 

September... ......++ adceceen 2.6 19 x) 22,711.4 22,075.2 636.2 

October... ..seces+. 2.5 12.4 267.5 22,443.9 21,825.5 618.5 

Bovember......0.+- 2.5 9.5 111.2 22 ,555.1 shem? 602.3 

DOCOMDOT oo sc caccecccccecees 2.5 9.7 -35.9 22 ,519.2 21,831.45 687.7 
1937 to date T/sscccssecssecsdons 426.0 605.2 22 519.2 22 519.2 21,831.58 687.7 
Source: See Table 1. Gooiel Security Act as added by the Ameniiments of 1950 (45 U.S.C. 
ye eee eters Sir Saas heoees. .. eOL (f£)(2)). 

Beginning November 1951, the total includes amall amowites of receipts, Inclutes tments to monthly statement basie. 

in the nature of recoveries from expenditures incidental to the Under Section 201 (f)(1) of the Sociel Security Act, as amended 

operations. (42 U.8.C. 401 (£)(1)), for amounts expended by the Department of 
3/ For basie, see “Buiget Receipte ani hapenditures,” Table 1, foot- Bealth, Biuceation, and Welfare (and predecessor agencies) and the 

note ll. Treasury Department for the administration of Title II of that act 
4/ Through 1952, consiste of transfers from general fund for administre- the related parts of the Internal Revenue Code (26 U.S.C. 

tive ami other cost of benefits payable to survivors of certain » 1k00-1432). (See also footnote 9.) 

World War II veterans (60 Stat. 979 and 6h Stat. 512); begiming vith Q/ Salaries ani expenses of the Bureau of Old-Age and Survivors Ineur- 

195%, consiste of transfers from the Railroad Retirement Account (sce emee, which are peid directly from the trust fund beginning with 

Table 8). 1947, wader provisions of annual appropriation acte; and also for 
5/ Te cover employees of States and their political subdivisions, unier construction of an office building, beginning 1954. Prior to 1947, 

a ee ee saleries for the Bureau vere included in reimbursements to the generel 

42 U.S.C. 418) fund wer the provisions of vhat is now section 201 (f)(1). 
6/ Retmbureement to the general fund under Section 201 (f)(2) of the 
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Table 7.- Unemployment Trust Fund 

























































































° (Im millions of dollers) 
: Receipts 
e +4 x 4 . ‘ 
of Fiscal year or month ; pee greapias Railroad Unemployment Insurance Account }/ segs a 
ae aE Transf from Adminie- Transfers from 
: cccusvcoeedevesat! Sammut E37, _emoerel feo 
i 1996S... .esecesecrencoceeece | 23,970.7 5/ 11, 562.9 876.9 6.5 - 
3 COMPO Omer ererereeeoeeee LAB 4 ol 9.0 bec % 
= PPP PP PRP REE SE EEE TEP eae 1 0 1 8 9.7 5.4 bee po 
WBA ccvccecvcvcoececesvcesd cece 1 6 ».9 - * a 
] IGIR .deccveccediodddddececcedhse 1 1, 0 15.4 Le * 184.5 
) 
IPTD ocovccccccesseserecceveses 1 8 i wl 15.0 4.9 « 2ce.8 
: 1 iikies sbocvebetibabeasecs Lage: 15286.0 17.8 42 * 22h. 
LB crea cocscccbevdhapeuserbee ving 1,186.2 2 1.6 6h as 
*) WD veecccecdecscghaaesdeaban i, ef 1,330.1 27.6 3.6 167 9 
: Bet. )eccesecreceeccreres |  2,80009 1,4k0..0 77.0 2.4 62.0 223.0 
“ po Bib.) o4n 0b cbbhnhendieend L 1,480.0 97.0 3.0 52.5 253.1 
‘ 1956-—January...... heh 42.3 * - - 
Fe oabes 156.8 wih 1.3 - - 5 | 
Mareh...sesee 17.5 a 2.5 - : 9 
April..s..: 4 80.0 5 - . 10.8 
MOY. .ssecee 0 + 10.6 - ~ - 
Fume .sceceses 193.6 5 5.3 3.4 81.0 67.4 
TUF ene cccece eeeereccece 61.0 80.3 5 al °e eS 
CCP Cee TC eeReeeerere 370.8 32.2 8.5 md ¢ al 
ee eererececorone 23.1 wg 7.6 bd * eT 
Ootoder. .cccccssccecsocecs 0 61.9 5 a 0.6 
Bovember..... seeeeeces 0 251.1 9.0 ° be 
December... ccccccescesses 125.3 17.5 6.7 > 101.1 
ee 1936 to date 6/....cccseseeses | 26,3002 22 329.6 1,028.6 99.8 232.1 2,590.8 
fee? Expenditures other than investment» j 
Railroad Unemploy- | Ket increase = es 
Fiscal. year or month State accounts | ment or a {-), 
Total Aocomt )/ in assets Rae 
agiih Withdrawals Benef i * Total Investments delance 
dy States payments 
1936-48..... idecsedddeticsde ) BAR: 4,966.3 1%.3 8.323.0 8,323.0 8,298.4 2h.6 
WD acivecsvt quksdaecuundones art | sf eet 86.7 “140.6 8,182. 8,138.3 hb 
Ws cecsscace Ie Ee 1,879.0 186.5 7/ Teh .5 [837-9 rene 23. 
900. 3 a 641.3 079.2 068 2 15.0 
1, 1,000.3 3 594.7 8,673.9 8,667.1 26.9 
1,009.8 3 58.0 9,246.7.6/ 8,237.0 9.7 
ees 2,604.8 Fy 252.4 8,998.3 22.2 5.4 
1,965.8 1,799.5 205.9 ~540.0 8,456.3 8 bb3 8 10.5 
1,392. 1,267.0 105.7 335.5 8,709.8 8,701.5 88.3 
1,508. 1,370.0 134. 300.0 9,089.8 9,012.0 78.8 
«+ | 2,538.4 1 134.4 352.2 9,441.0 9,390.0 $1.0 
LOSE —JONUATY . 2. seceseseseces 152.5 340.5 22.0 “10.1 6,648.1 8,635.5 2.6 
Pobruary..s.ccccecceaes 151.9 341.0 10.9 5.0 8,653.2 8,6h2 .5 10.6 
Mareh...screrdeceecoees 162.9 191.9 11.0 “145.4 8,507.7 8,503.5 hel 
Agifthosecgvnsbunceeas’ 146.2 gs 8.5 eB 8,452.6 8 34.3 
Shs suvdocduanven cients 126.3 3 6.9 260.7 8,713.5 8 4 28.0 
pe IS: He Se, SOB, 8 117.3 111.7 56 %.3 8,789.8 8,701.5 88.3 
Pf eee aeeeeeeeeeoeee 21.4 14.2 7.2 40.4 8, 79.4 8,715 . 
we Kah he 2 9 118.6 103. 15.0 252.2 9,001.6 89903 +f 
September... ccccscesess 102.7 Se. 10.3 =79.6 8,922.0 8,918.5 3.6 
Ootoder..cccccocccscces 2 m8 10.5 22.2 8,899.9 8,869.5 30.4 
Bovember.....ce0serecee 1 86.1 10.6 163.3 9063.2 er 22.7 
December? ...cccececccese 12h.2 112.9 1.4 1.1 9, 2 9,061. 3.1 
1936 to date G/..ccceccoseee| 17,319.9 16,091.0 1,221.7 9,064.2 9,064.2 9,062.2 3.2 
Source: See Table 2. ; will be available for edvancesto States pureumnt to the act of 
1/ Beolutes interim advance of $15 million from the Treasury and subsequent August 5, 195% (42 U.S.C. 1102). 
repayment, both taking place in the year 1940. Total inolwles $107.2 million transferred from State accounts to the 
2/ Represents contributions under Unemployment Insurance 4° Ineurance Account in with ite 
of 1938, as emenied (45 U.8.C. (a)), 1m exyess of the amount eyoci- establishment, pursuant to the Railroad Insurance Act, as 
fied for administrative expenses. amended (45 U.S.C. 363). : 
YY mepeente ee ee ee ee ‘= wt stetement basis. 
tretion Fund pursuant October 1gko lades transfers to Administra- 
(h5 U.8.c. 368 (€)) Fes ce faa Mean beak cn follower 99.7 aaiaaen ae ee GaP EOE eakIaas oe Ee, 
&/ Represents excess of collections from the Federal Unemployment tax over Yeprecenting adjustment for due to retroactive change 
rel employment security administrative expenses, to be used to establish on! in tax rate (45 U.5.C. 358). » et 
maintein a $200 million reserve in the Federal wemployment account which ‘« Less than $50,000. 












































































































































TRUST ACCOUNT AND OTHER TRANSACTIONS — | : 
Table 8.- Railroad Retirement Account 
(In millions of dollars) ’ 
Receipts Tupend teres other than investusnte Het Assets, end of period 
Fiscal year se a increase, 
or moath Total Appropri- Interest on Benefit Adminis ho or de- Invest- | Unexpended as 
ations investments Total payments trative FOASI crease (- Total 
" v expenses 2/ | Trust Punt 3/| ;. ane 58 pute balance 
eceesces| 2,099.9°| 2,7%.6 125.4 0 1,500.0 - - 1,399.9 || 1,399.9 1,37%.5 25.4 
Ss gagpeoaae 6k "26.5 50.9 2 278.2 ° " 1,799.1 | 1,720, 2 
Te9.2 687.0 2 306 4 34 4.5 - bbb.8 || 2,2h4.0 2,057. a ~ 
a4 490.8 70.2 321.0 2 4.9 - 240.0 || 2,483.9 2,414.5 69.4 P 
7 750.8 &/ 7.9 390.7 304.6 6.1 - 439.0 || 2,922.9 2,863.2 59.8 - 
The .3 653.0 3 565.1 x 6.1 - 277.2 || 3,201.9 $/| 3,242.8 59.1 
prs 2 4/ 33 502 .0 NW] 5.8 11.6 215.9 3n178 3,395.3 2.5 
9 9 101.0 al EH 6. 9.6 14.8 || 3,532.5 3,485.9 66.6 
739.3 634.3 105.0 6 ® 6. 7.4 128.6 || 3,662.2 3,606, 54.7 
765.4 656 .6 108.8 692.0 679.9 6.9 5.2 34% || 3,734.6 3,683.0 51.6 
1.5 665.0 110.5 TB39.0 7. 8.0 3.0 36.5 ||3,7m.2 | 3,729.0 52.2 
38.2 17.3 9 50.3 49.8 5 “32.1 || 3,918.2 3,461.9 56.2 
86.1 6.1 1.0 50.5 50.0 5 - 35.6 || 3,553.7 3,502.0 51.7 
55.0 33.9 1.1 513 50. 5 - 3.7 3,557 4 3,509.1 48.3 
16.7 15.3 14 52.2 51.2 9 - “35.4 || 3,522.0 3,470.2 51.8 
92.9 91.4 1.5 32.2 51.7 5 - 40.6 3,562.6 3,508.9 53-7 
150.2 53.7 + 51.6 51. 5 - 98.6 || 3,661.2 3,606.5 5&.7 
23.5 23.4 ol 51.8 51.2 6 - 28.3 || 3,632.9 3,573.1 59.8 
81.7 als 3 52.8 51.6 8 - 29.3 ||3,66¢.1 | 3,615.2 ié.9 
Sh.0 53.5 3 56.7 51.1 - 5.2 2.7 || 3,659.4 3,592.6 66.8 
25. 0 7 0 62.2 8 . “37.3 ||3,422.2 3 6 63.5 
B. *3 13 BY 56.0 h ° 19.2 ||3,6h1.3 | 35586.7 she 
55.6 58.6 1.0 3 53.5 8 ~ 1.3 3,642.5 3,504.2 58.4 
1936 to date 3// 8,998.3 | 6,1h8.8 185.5 520.8 | 5,213.8 bee 33.8 3,682.5 ||3,6he.5 | 3,588.2 58.4 
Source: See Table 1. @/7 Paid from the trust fund beginning 1950 (63 Stat. 297 and gubsequent 
Inclutes the *s contribution for creditable military service annual appropriation acts). 
(85 U.S.C. 2286c ~ 1 (m)). Begiming 1952, appropriations of receipts 3/ Pursuant to the financial interchange provieions of the Railroad 
are ual to the amount of taxes deposited in the Treasury (less re- Retirement Act, as amended October 30, 1951 (45 U.S.C. 2280). 
funds) under the Railroad Retirement Tax Act, ani transfers are made §/ Appropriations reduced ty $19.8 million in November 1951 and $18.7 
c to later adjustments (see Buiget Receipte ami Exr- million in August 1953 and these amounts transferred to surplus, 
penditures, Table 1). For prior years, appropriations vere incluied to acts approved November 1. 1951 (65 Stat. 755) and 
when made, but were included in Table 2 vhen the funds vere July 31, 1953 (67 Stat. 245). 
transferred from the general fund. Beginning 1954 inclules wappro- S/ ‘Imclutes adjustments to monthly statement basis. 
priated trensfers of tax receipts. 3] 
Table 9.- National Service Life Insurance Fund 
(In millions of dollars) 
Rece: Expenditures other Bet increase, 
Fiscal year cme ‘ than investments or decrease fraeta, <n & Brae 
or month (-), in 
Total | Premiums ani /Trensfere from | Interest on Total Benefits and |Special chasen Total Invest- | Unexpenied 
other receipte|general fund investments refunis dividends ments balance Ne 
W9br-hB......... | 7,992.8 3,823.2 3,600.3 579.3 2,021.3 1,027.5 -| 6,965.3 6,965.3 | 6,934.7 30.6 ae 
We ocd sdscece 690.1 392.8 87.0 210.3 °. 348.1 - 342.0 7,307-3 7,287.7 19.6 - 
W950. ccecesecses | 1,076.4 Se wT2.8 205.0 2,987. 354.9 2,633.0 “1,911.5 5,395. 5,342.1 53.6 
pC) errr ere 1 43.4 160.3 6 391.4 222.2 70.1 5,465.9 | 5,435.6 30.2 <a 
IGTE -édsiacncece 0 426.4 203.5 156.2 3 455.5 540.8 210.2 5,255.6 | 5,190.6 65.0 Se 
198s bi ceases 636.6 397.7 &.0 158.9 588.0 434.2 153.8 48.7 5,304.3 | 5,269.5 54.8 
cosdbepenees 619.3 390.8 72.1 1596.4 622.6 eT + 177.8 -3.3 5,301.0 | 5,272.5 28.5 
WIDcsvcccneconee 590.5 405.5 —s 2 537.8 382.9 154.9 52.6 5,353.7 gopaa-e 8.0 
peneessocece 649.3 410.2 ok “7 512.0 512.0 137.3 5,491.0 5,451.1 9.9 
195 er: 606.0 421.3 21.2 5 520.1 520.1 85.9 5,576.9 | 5,567.0 9.9 
8 Eat.)..... 606.7 427.3 13.7 8 539.7 539.7 67.0 5,643.9 | 5,634.0 9.9 
1956-Jenuary.... 40.3 38.8 1.5 1 41.7 30.0 11.6 -1.3 5,370. 5,359.6 i oe | 
February... ‘2 35.9 2.2 1 45.1 30.2 1.9 6.3 37383. et 9.2 
March. ..... 36.9 34.9 1.7 3 49.2 32.0 17.2 12.3 5,351.5 | 5,342.6 8.8 
April...... 37.5 35.0 2.3 2 45.2 45.2 “7.7 5,343.8 | 5,333.6 10.2 
ee 35.6 33.3 - 2.1 2 43.4 43.8 -7.8 5,336.0 | 5,327.6 8.4 
TUM .ceeees 196.8 34h 2.7 159.6 41.8 41.8 155.0 5,892.0 | 5,481.2 9.9 
TUby..+-00e 35.4 33.4 2.0 * 42.6 ke .6 “7.1 5,483.9 | 5,473.2 10.8 
August..... 39.9 2 1.7 . rae bh. “4.2 5/479.6 ee Sy 10.6 
September . . 32.2 30.2 $v * 39.9 39.9 7.7 5,571.9 | 5,462.1 10.8 
October.... 7.0 35.7 ° h1.2 41.2 “4.2 5,467.7 | 5,457.1 10.6 
Hoveuber ... 3 - 1.7 al 38.9 38.9 5.1 "née 6 3,452.1 11.6 
December... 31.0 30.6 ol 37.0 37.0 6.0 5,556.6 | 5,445.2 1.5 
1ghl to date... | 13,934.0 7,315.4 4,676.1 1,940.5 8,477.4 8,477.4 5,456.6 5,456.6 | 5,445.2 us 
Source: See Table 1. : * Lees than $50,000. 


Note: This fund was established by the National Service Life Insurance 
Act of 1940 (38 U.S.C. 805). 
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Table 10.- Investments of Specified Trust Accounts in Public Debt Securities, 
by, Iesues, as of December 31, 1956 : 


ATa millions of dollars) 





tee 


Issue et a 


Federal 0ld-Age 


end Survivors 


Insurance Trust 





Public issues? 
Certificates of indebtedness: ‘4 
2-5/8% bd Series AWUIDT ov ececccevcsenvcesecongeases 
3-1 ” Series DIG oc ccccccccccecvccscesovsccce 


Treasury notes: 


2-7/8 - Series MAGI. 0 oc vccveddsevcosecéedesbnse 


Treasury bonds: 
2-3/8% ™ WTB. ccccoccccccoccscesacececvesecoeeces 
2-1f% ™ oF ere eseoreroreeese 


2-1fh i. 1959-62 i chanshevcnpetsiite 


<< * 1D vc cdvevccdscdeocdeccddoccbcswreddesess 
SGM 4 WP Mcrenccnse. cocbesiuscccherseamaadt 


2-, % 196: eee ererereresesereeeee 
iy 3 3 See eeeeerereresesorese eee 


2-12 E bo eH (dated 4/15/43) .esese eee 
=, bad 1964-69 (dated Dia ccasthansaenanan 
e-1fe - 9/15 /% 


-1f2 SSCS HERETO HESSD TE EEHe 


-1f2 9. 1Q6B=Theececccccceccoccecescdccosecepeoes 


=, al — dated GAPS) ipviiicsiadidesttids 
“fe + 1961-12 (dated L/ZA5) ccc. sencescecnes 


? ITE A rovers onavooncangttoeemmninntentrn 
2-3 = ath Geutne DRONE Bscisesie. cor 







NM nn 


$ 


ww 


Total public ASOUEG. ccorccccorocecevccesaceceseseeeses 
Special iseuses: 

Certificates: 
2-1/2 + Series W5Toccocccecsecesqeccecececesesore 
2-7/8 ~ Geries 1957. .cccccccccaneessocerecocesess 


Hotes: 
34 - Series 1957 to MGEL. ccccacddanscceccoose 


Dotel special 168UlG.sccccsccccsccccsssseeccoesorecoes 
Net memortized premium and discount... .ccsceseseseccseses 
Accrued interest purchased. ....ccccccccccsessessesccscesee 
Total imvestmoents..ccccccccsccccsccceseseseseeseeseseseses 


w 
¢ * 
WwWwow 


S oSn BAI SE Bu 
“Aor 








@li che Sha Bind Bink 


3| Bs 


Ld 
. 




















19,223.8 . 4 
‘ 3,520.2 ; * 
19,223.8 3,520.2 8,096.3 
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1.1 











21,831.4 


3,584.2 























Source: Bureau of Accounts. 
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The cash income and outgo data appearing in the 
“Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
‘payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Pigures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
Gata will permit. For this reason certain of the figures 
aiffer somewhat from those published in earlier Budget 
documente as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounte and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made. Receipte from the exercise of monetary authority 
(mostly seigniorage on silver) are exclude@ as not 
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representing cash received from the public, Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own seourities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statemente, Por those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 



























































woe tg We aee, © peo ig Lpemigg! et eet fp 
recei oe repayment: - authori 
*(-) ad or one (- or = an (- r 
me tS cee : 
1931 1,993 5,796 43 1,039 i 
19%. 49 “305 : - 
wa 5.2% 2,919 % 2,299 . 
1998 ae Pe 2,512 B 2,096 257 
1955. 702 1,809 eg 
WBBiiccecescoccccveteskeoese TT, Tt tin 43366 3 4 se 
Bat. )occecccccecscosese 61,720 265 3 7455 4,109 30 
ro} ee roorcesstiers < ax 2/953 2,998 41 ~ be 
aaa socerecoescesese a 5. 606 “717 i -1 
POWruary co sccccccccecese 7,180 38p 1,462 25 2 1, 3 
MaPOR. ccccccccccccsccces 11,981 5, 6,116 -3 ,832 3 2,316 28 
errs erraereoeeers e Soe bee | + a 8 
Dechessvcotbsecessess| Sa 7,066 5,103 “+ ,863 2 287 a5 
FORT cccccccccescccccese 964 1 331 A439 2 2 1 
August......00 Binuosates 3306 ee 4 “800 2,372 3 ry as 
September ...ccsecsccccess 6,889 5,699 1,191 3 ekg al 
OCtODeP. ..cccscsescccces 3,%7 6,671 2,928 1,280 5 “1,71 62 
Bovember ...sccsovoceseses s 6,355 383 1,333 5 1,0% “19 
Docember...cccscccsccces 5, 1,312 1,527 219 bs -1,350 45 
1957 tO ate...cccccccccccess 32,643 38,638 5,975 3,779 22 2,119 “5 
explanation of reporting bases, page II); estimates are based of the 1958 


Source: Actual figures through 19592 are based on the daily Treaswy 
statement and thereafter they are besed in part also on the mnthly Buiget document released J 
statement of receipts and expenditures of the Government (for % 


i 
: 


Summary of Cash Transactions through the Account of the Treasurer 


of = Uni ted States 
(In ‘willions of 


Table 2.- 

















Fiscal year Net cash transactions other than borrowing ines Het cash hormow- Byuals: Les ena 
or month Cash Cash Excess of deposite, Ben tay ge exetse Gumsens (> 
deposits withdrevals or withdrewals (-) cr, (-) 
1949... seeee eeeeeree erereeoe 41,622 40, b6e 1,362 2 622 “1,462 
WOsiceuscaageascanwescens bo 43,07 2,1 85262 2,087 
Wohewcvoccccceccsececececes 33 ? 1,735 5, 1,9 
sien Hesooanenenaneietncose 68, TH 4 Pf a 4 
1954... eee pe eeneneerny poet BY big 44 “19 2,255 2,096 
eeeeeresecerenee e 2,130 1 551 
+ Sa pieemttaie : 11,079 72,988 5,096 By 


3 
le 
a 
Bed 
es te 























Mawel. ccccccccccccocece 12,351 2203 
APPAl.ccccs ereeeseooce 4 -1 061 -1,360 
MAY -ccevccccccesocecs 7 6 2 b00 ” 680 -132 5h8 
TUM. coccscccccccccoses 22,192 6,898 5,293 5,006 267 
TOF c cedoccccccsccecece mm 2763 -1,902 467 2,39 
Mapaat..cocceccccceceses 26 2,295 2,019 
SepteUber.....scceeeeee son 3160 1,228 39 ekg 
OStODET.. cccceseceseres 24% 6,809 2, 1255 “1,71 
BOvEMbET. oc cccccccccces 6 1,338 1,0% 
December. csccccesccoess 5 7, “1,599 199 -1,350 
WS TPeRUee TF oo cc cccccccccece 5 886 5,599 -713 450 -1, Me ¢ 
1957 to GARE s cccccesecsccesss 37,708 §h 139 6,432 3,150 3,282 
Source: Actual figures are based on the Treasury estimates colums of thie tebdle may differ somewhat from those originally pub- 
are based on the 1958 Buiget document, Jenuary 16, 1957, in- lished in the daily Treasury statement becasue of subsequent reclassi- 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 


Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 


Tess: Deductions fram receipts Reconciliation to cash trans- 

3 Muwals: | actions in Treasurer's account 
profits j|fra receipts | Plus: Recei Adjustment for 

tex refunt|exercise Of | Total de- | from the | from exercise | S#t difference 

bond re- | avetions | public of monetary = jes ag oe 
y _— authority 4/ also Table 4) 
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Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 


Cash Withdrawale from the Account of the Treasurer of the United States 
(In millions of dollars) 


lees: Deductions Reconcilietion bt cash transactions 

from expenditures in the Tx 2 

Accrued lees: Payments to the waaed not Ad Jus tment 

interest reflected in the Treasurer's account |for net 
difference 

Fram cash due to 

held outside reporting 

the Treaswy thod 


























debt securities (See also 
Table 7) 3/ Table 3) 
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Footnotes follow Table 7. 












February 1957 





CASH INCOME AND OUTGO 





Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 






























































Buiget receipts which ere) pazet Buiget receipts Trust fund receipts which are also Trust fund 
; Also bulget expeniitures eoipte waieh which are also buiget expenditures receipts which 
Fiscal year Interest peid are also Government- Interest ns are also Total 
or month to Treasury trust fund | sponsored te on w- Soceeae oe Omer | eet tent 
ppPsvsoared v/ A ees times | Public debt | invested ' 5/ span 
: enterprise * cr securities trust retirement 4/ 
wetp. cdi Us bieheds 3 * 170 ho 8h 6 327 e 2 1,764 
j 999D, csi cvdssstiese B * pT] 29 880 4 358 4 2 2,197 
Pr eT i ee * 20 147 892 6 378 398 2 1,930 
a att Bie, 102 * 25 10 987 5 ku 228 3 2,116 
Mi cseansees aks he 1k 6 9 - 1,094 5 420 3 7 2,199 
WP Beiniives seek R 228 . 68 “ 1,188 5 430 167 1B 2,110 
1955.00.06 Gedves ‘ads 1B 1 8 1 1,1B 5 439 166 16 2,062 
pee be Ronebe de 298 18 101 2 1,207 5 57% 521 6 2,743 
1957 (Bet. ).seceses 487 9 106 1 1,322 5 585 670 - 29 3,215 
1958 (Het.)....0e 515 10 eke 1 1,403 6 BE 79 30 3/55 
1956~January.....+. 26 2 2 - 3 * 53 3 - 90 
February...... 15 - 3 - 6 1 32 5 - 62 
Maroh......... . 2 3 L 17 1 60 4 - 86 
Ms ccisetts 4 2 2 . 33 * 4g 5 - 96 
MAF. ccccsccee 1 - 2 7 8 1 5k 4 ~ 70 
PRR § 1 2 h - 195 * 45 87 6 1,049 
Ses cocvccas 33 - 8 - 1 * 36 553 * 631 
wie see 5 9 * 3 1 4 1 61 3 - 83 
September..... * * 4 * 16 i hg 4 5 a 
October....... 2 1 3 . 31 1 - 
November..... 1 2 3 - 7 1 3s i e a 
December...... 167 bd 57 * 337 ® 53 3 ° 617 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollers) 
Net Noncash itures involving issuance Net investment | Clearing 
a Clearing of public debt securities 3/ in public debt | account 
Fiscal year pain van account for Special notes of U. S. 6/ | securities for Total 
or month mae) “rt, Mijusted =| srhed forces Fatavuational | {meluied in checks 
interest tures 
bills / fous k/ leave bonis 5/ Sear series’ [Monetary Punt am —T , 
series 
581 - 2 -164 25 -98 6 366 664 
57h - 2 95 -41 207 28 om 1,153 
638 ~ -1 -160 - 3 - 2T5 
TS - -1 68 - a) - 401 279 
Ts - 1 2k ~ 28 - 250 472 
52h 68 “1 “1h - 109 - -115 572 
497 26 -1 -8 - 156 - 55 615 
> 456 -15 * “7 - 1B - 335 943 
1957 (Est.)...+e00- ese 340 - * “71 - -1,000 - 23 ts 
1958 (Bet.)....ccecee 4 365 is 7 5 - 500 - 43 183 
ONUATY ....eeeee *. -1 - 30 oa 209 233 
bag om age) ” : 2 - a - * 60 
March....... Roh? 1 38 ery * - a y 132 196 
hac chenenelbe 22 193 ° “1 ° <4 * % 265 
a. ocala chia 3h 172 . -1 - 76 ° <4 a 
Mcanense organ 58 953 2 - gs * < 
MGs iice fio BR 48 298 * “1 - “us 4 -332 4 
Ne Seat 21 177 * “1 - 5 : -199 6 
pn nto SR ah kL 127 . -1 - “7 - 19 178 
October....+. ies 43 191 * -1 : ° - -19 215 
Hovember....+++++ kl 186 * * ° Sed od 166 
December. ..+ses0 ii] 2329 . * - “579 ~ “1,376 



































Source: 





See Table 1. 


Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 

































































Change in public debt and agency obligations held by the public 
Plus: Net sale of obligations lees: Net investment in Federal Bguals: 
Fiscal year Public debt of Goversman® enterprises in securities by Goverment agencies Increase in 
or month ; oO the market securities 
decrease (-) Public end Government - Public Government- pa th = 
trust enter- sponsored Trust funds enterprise sponsored c, (-) 
prise fundies enterprises funds enterprises 
is 46 28 2, 6 313 =2,226 
4, 8 “14 28 69 4,870 
2,135 10 + 3,369 104 a 5,308 
2? pat - 3,3 101 179 1 
’ ~ 33 3, be) 153 3,640 
5,189 “1h un 1,686 1/ “TT hn6 2/ 3,130 
3,115 602 269 1,236 126 171 2,454 
“1,623 1B 8T2 2,536 2/ 101 549 “3,783 
2,151 392 21 2,921 & 55 4, TTT 
“1,400 490 250 2,197 170 106 3,133 
-T20 2 * 32 7 265 634 
60 128 50 12 70 28 
-3, 764 Oo 10 66 2 63 3 ,B46 
596 ¥ -36 “395 2 “L -161 
gal 4 47 9 8 kg 4 
-3,978 51 37 909 2h “17 -b ,806 
-105 22 -10 276 1 35 406 
2,9 mm ~48 698 5 58 2,337 
1,3 “1s 1ge 22h 10 * -913 
October... na 1,022 a5 ko 323 42 16 1,283 
November... apo -70 3 303 2 -13 1,370 
December... ..2.eeee+ ~ Stt 5 -101 9 -31 -283 
Less: Deductions for noncesh and other transactions Less: Soestne 
. uals: 
Net. Issuance of public debt securities representing pe cash ee cash 
expenditures, or refunds of receipts 4/ borrowing | reflected borrowing 
interest ial notes of U. S. Excess Total the in through 
on AA josted | Armed = 7 profits deduc- public, or | the 
savings service | forces Internatione. | International tax tions + |Treasurer's | Treasurer's 
bonds and by leave o/ Bank =r (4 account 7/ account, q 
Treasury bonis series donds repayment 
561 -2 -164 25 +98 4 287 2,513 108 2,622 
ncoedecdades 5ST -2 Sz] “41 207 -1 642 4,229 68 4,161 
638 “1 -160 - 43 -1 489 5,796 79 5,875 
T8 -l 48 - 2 “1 680 505 170 67 
m8 -1 -24 - ° T22 2,919 155 2,763 
sah “1 uf. ? 109 ° 618 2,512 256 2,255 
satainieaetiie wy “a 3 . 156 - 6k 1,809 230 3579 
Ashen deveneeds * -7 - 1B ° 623 ah 366 399 4,765 
340 ® “7 4 -1,000 ° 467 4,109 va -&,109 
365 bed 4 = 500 ° -140 2,94 * 2,9 
5h . -1 - 30 N sad 83 “T1T -18 699 
eseece “7 bed -1 - lu ® 3 25 210 15 
weostée 1 . * - “1h ° “14 -3 ,832 5 -3 ,887 
22 * “1 - 4 * 15 “197 103 299 
3h ° -1 - rs ° 7106 26 -132 
38 . : - : * 37 + ,863 1A3 5 ,006 
48 * -1 - 4 sed 33 -439 28 467 
21 * -1 - 5 ® -35 2,372 TT 2,295 
osbae bl ° 1 - “T ® 33 -9hb 34 979 
2 . > -* a : 43 1,240 6 1,23 
? 37 1,333 pS) 1 
6 » + ra 5D * 501 219 20 _— 
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Footnotes to Table 3 


REE 
qf 


"Buiget Receipts and Expeniitures,” Table 2. 





1/ Yor futher detail, see 
” 2/ Yor further detail, see “Trust Accomt ani Other »" Tables 3, 
4, and 5. ‘Incluiles net change in balances in @ mt-ep ad 
% fund eaccomts with the Treasurer of the thi States. 
3/ Met ‘tures, or receipts (-), as measured by funds provided 
or applied to net security transactions reflected in Treasury reports 


V/ Federal intermediate credit benk franchise tax and, beginning 1953, 
also reimbursement by Panama Canal Company for expenses and services. 
2/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust 
Fund for administrative expenses and, fiscal year 1953, also 
for refunds of taxes (treated as an offset to refunds rather than being 
credited to receipts); estimates of reimb mt by Federal Disability 
Insurance Trust Fund and Highway Trust Fund for administrative expenses 
and by Highway Trust Fund for refunds of taxes; reimbursement by the 
District of Columbia; and in 1949, proceeds of ship sales which had 
been carried in trust accounte pending allocation to buiget receipts 

from sale of surplus. property. 

Consists of payment of earnings and repayment of capitel stock to the 
Treasury through 1952, and beginning 1955, payment of franchise tax 
- by banks for cooperatives. 

Includes relatively small te of deducti from salaries peid by 
trust funde and Government-sponsored enterprises. 








€ 


1/ In thie table, beginning 1954, in accordance vith treatment in Budget 
a t stment in United States securities by Govermment~- 











* tLese than $500 


&/ 
2/ 
6/ See Table 7, footnote 1. 
V/ 


Does not inclule receipte representing acquired securities emount ing 


to $1,643,070 (per value). 
000. 


Footnotes to Table 5 


5/ Consists of United States ani Government corporation shares of 
contributions to employees’ retirement funds, and payments to the 
Railroad Retirement Account (for creditable military service), the 
Unemployment Trust Fund, veterans’ life insurance funds, trust fund 
for technical services and other assistance under the agricultural 
conservation progrem, awarde of Indian Claims Commission, and 
District of Columbia. 

6/ Includes District of Columbia share of contributions to the Civil 
Service retirement fund; payments to Federal Old-Age and Survivors 
Insurance Trust Fund by Railroad Retirement Board,and by Federal 
Disability Ineurance Trust Fund estimated for 1957 and 1958; 
transfers from Civil Service retirement fund to Foreign Service 
retirement fund except in 1957 actual expenditures; and transfers 
from Reilroad Unemployment Insurance Administration Fund to Unem- 
ployment Trust Fund. 

Less than $500,000. 


Footnotes to Table 6 


6/ Part of the United States subscription to the capital of the Inter- 
national Bank for Reconstruction and Development and to the Inter- 
national Monetary Fund was paid in the form of terest -bearing 
nonnegotiable notes payable on demand (see 1947 Annual Report of 
Secretary of the Treasury, pages 48, 350, ani 385). The last of 

redeemed in 1950. 





(see “Trust Accomt and Other " Table 4). 
8/ Checks outetending lees deposite in transit, end telegrephic reyarts 
from Federal Banks; increase, or decrease (-). For public 


debt interest incluled prior to 1954, see footnote 2. 
* Less than $500,000. 


Footnotes to Table 7 


4/ Treated as noncash transactions at the time of issuance and as cash 
Sepeeiens OMe NE SE ee, ee ee 
Excluded from borrowing because the transactions are treated as ex- 
penditure in Table 6. 

Excluied from borrowing because the transactions are treated as de- 
auctions from receipte in Table 3. 

Market transactions in public debt securities end agency obligations. 
Lees than $500,000. 


ewer 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outetemding Interest-bearing debt Matured debt and debt bearing no interest — 
End of 
fiscal Guaran- |@uaren- Public debt Guaranteed 
year or Total 3/ — toed Total a. ae Total os a 
month seouri~ seouri- Total Matured ara f Other 
ties 2/ ties 2/ 3/ Fund 3/ (matured ) 
WWD. ccccececesere| 252,798 252,770 27 250,765 250, 762 2k 2,022 2,009 2h5 1,063 E 3 — 
WP .cvesccccccece| SI, STt 257,357 20 226 255,209 17 2,150 2,148 265 1,270 13 2 194 
WLiccesccsescese| 295,252 255,222 29 2%, oes 27 2,372 2,370 512 1,283 573 2 195 
WRicecceccceseee| 259,152 259,105 ke 256,907 2%, hy 2h 2,2ke 41g 1,27% 550 1 a 
cecccesesscess | 266,123 266 2997 hb 2 2,125 298 1,302 525 1 
ag en maa en,3s. | 271. & 1990 seb 'an0 b 2351 | 27350 | 437 ry 502 1 195 
WH sccccececscees| 274,418 274,37 bk en, 271,741 43 ie 2,633 589 1,567 &TT 1 195 
WB ircccccsessies 272 ,825 272,751 Tm 9956 ¥ B 2,869 2,868 666 1,782 460 1 195 
1955-December 53 277,851 | 277,799 2,970 | 2,970 857 1,645 467 1 = 
1956-January 271 2TT,170 51 2 2,879 35 1,675 469 2 : 
3 oT 358 271; % 3 2'suk | 660 | 1,686 46] 2 195 
» 273,239 2B, 57 2,865 2,863 75 1,672 2 
56 273,078 56 2,n2 2,7 580 1,666 465 1 
ge | emis | onion 6 2,75 | 2,72 | 38 | 1,78 463 1 
T% 269,956 269 ,883 B 2,869 2,868 666 1,742 460 1 
T% 270, 0b% 269,972 B 2,675 2,67% 488 1,728 457 1 
Pp 273,037 | 272,959 p 2, 2,606 476 1,63 455 1 
& 271, 785 em, 8h 2,601 2,601 482 1,666 454 1 
89 272 ,809 272,720 ‘69 2,564 2,563 hs 1,666 52 1 
ad 27h, 565 27% 471 B 2,546 2,586 432 1,662 452 1 
103 f 27% ,219 102 2,409 2,408 87% 1,083 451 1 
Source it pursuant to provisions of the Bretton Woods Agreements Act. The 
1/ Imoclutes obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, ami are payable on demand. —st 
For see page 1. Similar notes issued to the International Bank and outstanding Sow 
2/ Exoluics eecurities held by the Treasury. 1947-1949 are incluied umier “Other.” V 
oY eS a anus ete oe 5/ Inclufies savings stamps, excess profite tax refund bonds, currency 2/ 
Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation,” Table 2. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) ‘adil 
Public issues 
Total Marketable Normarketable in 
ye HER Fan a Treasury Special fis 
fiscal | bearing Total Treasury bonds Armed 
year or | public public Certif- Other U. S. Treeswy | forces | bonis, (Depos~| issues or 
month debt ieaues| Total | Bills ieates Notes | Bank Bank re-| bonds Total | savings | savings | isave | invest- jitary 
eligi- | stricted| 2/ bonds notes bonds | ment bonds 
ble / series 
hn dvsvel 250,762 | 217,986 | 195,147] 12,536 29,ha 3,596 | 60,789] 49,636] 162 | 62,839/ 36,260] 4,860 | 396 9m | 369 | 32,776 1949 
1950...+++++| 255,209 | 222, 155,310} 13,533) 18, 20,404 53 159) 43,636 160 | 67,544 | 57,536 8,472 297 954 | 285 | 32,356 1950 
1951.....+++) 252,052 | 228, 137,927 O14 3’ 33,806 h2,TT2} 36, 156 | 80,281) 57,572 7,818 14,526 | 319 | 34,653 1951 
1952... +005 .| 256,863 | 219,124 | 140,407) 17,219 v 263 48,200] 27,460} 1ke | 78,717) 57,685 6,612 = | 14,086 | 373 | 37,739 1932 
1953 ...-..+:| 263, 223,408 | 147,335} 19,707] 15, y 63,980] 17,265) 22 | 76,073| 57,886 | 4,453 - | 13,268 | be7 | bo,538 1953 
— 268,910 | 226,662 hay 1 bag 4 my oo pn 8,672 . 4 Eo 2am - ys a aoe - 
19822221] Beebe | banltes | 13h.953| 207808] aBs903| ssrsee | e1780o] =| 50 | eesaar| 57 > | 2 | apes | 320 | a5 1956 
1955-Dec... 271,79 233 ,873 163,252 22,313 15, Te 43,285 61,862 ve so 70,622 57,924 36 ec 12,300 36e 43,926 1955 
1956-Jan....| 277,270 | 233,584 | 163,340] 22,325] 25,7h2| 43,378 | 81,860 50 | 70,265| 57,649 26 - | 12,210 | 397 | 43,58 1996 
Feb... r 233 ,607 163 ,350 22, Te 2 81,856 © 50 70,257 57,684 23 ? 2, 352 43,688 
Mar....| 273, 229,746 199,510; 20, 19 ’ 81,852 ? 50 70,236 57,727 pet ™ 12,161 336 43, 
Apr... 273,078 689 19, 20,811 20,799 36 093 81,846 = 50 70,129 57,729 bec ° 2, 32h 4 389 
May 22:| Steigrt | 209,637 | 199,566] 20°805| 207759| 36, 82,843 =|. 50 | 70,073 | 57,729 - - | 307 | ai 
Jume...| 269, “ 154,953| 20,808 »303 | 35,952 | 81,840 -| 50 | 69,817| 57,497 - - | 12,009 | 310 | 45,104 
ao] sage (esl! eel eeleee| ee | Beene] ¢| : | eal a tee 
RUB. oes 272 2 , ni. 
Govt... 271,660. | aes bet |13639| 20;807| 19/503 | 35- 80,843 =| 3 | @iks| Sten - | ay 300 | 65,834 
Oct....| 272,720 238 | 158,016] 22,410) 19,523) 35,19% | 80,838 =| 30 222) 57,1ke - - | 11,793 | 288 | 45,48 
Nov....| 276,471 228, 189 159,792| 26 ,361| 19,523| 35, 80,833 -| 50 B98 56 , 946 . - | 11,739 | 273.| 45,722 
Dec....| 27,219 | 226,561| 160,375} 25,279) 19, 35,29% | 80, - 50 | 68,206) 56,293 - > 11,668 | 266 | 45,639 
Source: Daily Treasury Statement. ieeues through forfeiture of collateral; (3) they might hold a limited ene 
1/ seuss which commercial banks (banks accepting demand te) were amowmt of such issues for treading purposes. Soure 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consiste of Panama Canal bonis, ani also postal savings bonds until the Note: 
concurrently with the 4th, 5th, and 6th Wer Loans end the Victory last of these bonis matured on July 1, 1955. i 
loan, they were permitted to subscribe for limited investment of . 
I 
z 
f 
a 
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Table 3.- Special Iesues to United States Government Investment Acounts 
abies (In millions of dollers) 

































































bcs Federal Federal Federal Governnen‘ 
Deposit Federal | Old-Age Savings maga Government a Postal | Railroad | Unemploy- 
Eni of fiscal Total Insurance home and and loan retire- life Life Savings | Retire- ment Other 
year or month Corpera- loan Survivors | Insurance) jon: Insurance | Insurance | stem | ment Trust 2/ 
om tion venks Prest Pond Corpore= | tunis Pe Punt Vv Account | Fund 
i " tion 
WMPsvscocdvce -| 32,7% 666 7 9 3,270 1,318 7,268 1,952 1,720 7,340 1 
Wie isvvensie 32306 808 1g Rr 2 3,827 1,298 5,342 1;80e | 2,058 | 6,616 6 
WMiccevcesecet | My 868 TI yd 4,392 1,300 5,436 706 2, 41s 7,266 13 
WER ie cccccee e 37,739 888 50 1A, R 5,014 1,300 5,191 552 2 py 9 
WES 5 -ccdsies 40,538 8N6 50 15,532 5,602 1,299 5,249 452 3 287 32 
pec) Bee] | ee] S| ee] et | ee | SR] ie |S 
 Seteepeneee Bese Bee se | ager |. us Cher of: “ieee | Be ¢ | 360 | tor | ue 
1955-December.. | 43,926 667 64 18,663 93 6,457 1,207 5,364 26 3,499 7,79 97 
1956—Jenuary...| 43,585 735 53 18, % 6,455 1,204 5,360 5) 3,462 1,672 gT 
February..| 43,688 739 50 50 6 hg 1,200 5,355 6 3,502 7,678 
March.....| 43,736 | Tho 50 18,682 100 6,46 1,196 5,343 6 | 3,509 | 7,539 108 
April.....| 43,309 T32 52 18 102 6,452 1,190 5,334 6 3,464 7,454 106 
Mapaccseee| Shy Be se 19, 102 6,460 1,18 5,326 6 ‘ 7,721 | 107 
June....-.| 45,224 673 52 19,467 103 6 ,667 1,217 5,481 6 3 1,731 ne 
July. ...0s 45, 67% 52 19,229 9 7,185 1,222 5,473 6 3,567 1,72 135 
August... wien 67% 52 19,610 91 1,195 1,206 5,469 6 3,609 8 117 
September. | 45,834 | 675 5e 19,483 n 7,208 1,203 5,461 6 | 3,98 | 7,95) | a9 
October... | 45,882 63 50 19,233 91 7,207 1,196 5,457 6 3 1,905 227 
Rovember.. | 45,722 660 50 19,345 x 7,197 119% 5,651 6 ae 8,076 132 
as December... | 45,639 6% 50 22h 5 7,215 1,192 5,4b5 6 3,520 8,096 133 
a. 
Source: Deily Treasury statement. funds, Farm Tenant Mortgage Insurance Fund through March 1956, end 
}/ Incluies Canal Zone Postal Savings System. Veterans' Special Term Insurance Funi. : 
2/ Consists of AMijusted Service Certificate Fumi, various housing insurance 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Computed annual interest rate 
Public debt Seis 
Marketable issues Bon- anteed 
Tetel market-| srecier | 20°%- 
public] Total | Bills | Certif- Treasury ties 
devt | 2/ 3/ foates | Notes | bonis pc enegey, 3 
2.236 | 2.001} 1.176 1.225 1.375 | 2.333 2. 2. 2.210 
2.200 | 1.958} 1.187 | 1.163 1.344 | 2.322 yee 4 > 4 2.68% 
2.270 | 1.961 | 1.569 | 1.875 | 1.399 | 2.327 2 2.606 2.656 
2.329 | 2.052] 1.712 | 1.875 | 1.560 | 2.317 2.659 2.675 2.578 
2.438 | 2.207 | 2.258 | 2.319 | 1.75% | 2.342 2.720 2.746 2.575 
2.342 | 2.043 843 |. 1.926 1 2.440 2. 2 2.547 
2.351 | 2.079 | 1.539 | 1.173. | 1. 2.480 2 2. a 4 
2.576 | 2.427] 2.654 | 2.625 | 2.075 | 2.485 |. 2, 2. 
2.490 | 2.323 | 2.427 | 2.390 | 2.937 | 2.485 2.812 2.592 2.581 
2.495 | 2.330] 2.485] 2.390 | 1,936-| 2.485 2 2.593 2.601 
2.499 | 2.336 | 2.528 | 2.390 | 1.936 | 2.885 2.817 2.595 2.599 
2.533 | 2.390] 2.406 | 2.527 | 2.076 | 2.485 6. 2.595 2.597 
2.537 | 2.396 re | 2.527 | 2.075 | 2.485 2 2.597 2.606 
2.586 | 2.410] 2. 2.527 | 2.075 | 2.465 2 2.597 2 
2.576 | 2.427 | 2.65% | 2.625 | 2.075 | 2.565 2.824 2.705 2 
2.605 | 2.476 | 2.566 | 2.625 | 2.334 | 2.405 2.826 2.708 2.600 
2.607 | 2.482] 2.589 | 2.686 | 2.3h2 | 2.585 2.827 2.704 2.59% 
2.614 | 2.493 | 2.652 | 2.646 | 2.340 | 2.882 2.028 2.70% 2.59% 
2.630 | 2.521 | 2.837 | 2.6h6 | 2.3h0 | 2.b82 | 2.829 | 2.703 | 2.591 
2.6h2 | 2.5k2 | 2.959 2.666 | 2.339 | 2.482 2.831 2.703 2.593 
2.671 | 2.591 | 3.006 | 2.928 | 2.337 | 2.482 2.836 2.703 2.592 ‘ 
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Table 5.- Treasury Holdings of Securities Issued by 
Corporations and Other Agencies / 
(In millions of dollars) 


















































































| 
: 


|Rxport- | Federal /Houeing Recon- Secre- Under 
me Commodity] report  |Mationaljand Home |2™ternetional) Public | struction] Electri- | tary of | Teamessee | Veterans" | petense 
perme # Total | Credit j|penk of |Mortgage|Finance §/Cooperetion “P¥inance |fication|Agri- [Valley @irect Frotustion| 97°" 
Corpora- | vashington| Asscoia-|Adminie- |Miministre- Aminis- | culture | Authority | 106 Act of 
month tim i g/ tien 3/ | trator §/|*#om 3/ tration | tion 6/ | tration | 1) progres | 1950 8/ 
1949.....2..| 6,851 1,669 gus - - Tee 337 1,856 1,015 - 52 - - 226 
19H ...eeeee| 8,423 3,193 96% - 1 964 2 1,456 | “1,262 S 4g - - 100 
WWSR...ceeee| 9, ORT 2,555 1,040 1; 30 1,097 27% 1,527 hh 107 158 100 
WWRinsecese| 9,564 1,970 1,088 ry ne 655 197 1,732 7 39 178 395 - 
195Bs--2++-+] 22,225 | 3,612 | 1,227 2, 67 1, 655 199 | 1,933 7 34 270 46 - 
Wisse} W, ,1B 1,347 2 102 1,203 215 154 2,091 By 29 367 TT 2 
19BBs««seeee} 16,175 7,608 1,310 1, = 1,209 61 - 2,207 1ée us 3 1,002 5.) 
1956.-.0-0--| 20,089 | 11,190 1,239 1,954 1,213 38 ~ 2,343 151 - 1,144 27 
1955-Dec....} 18,645 9,875 1,268 2,002 14 1,212 50 - 2,276 wi - 537 1,ll2 19 
1956-Jan....| 18,938 ,0T6 1,225 2,026 154 1,212 T% - 2,322 176 - 537 1,16 20 
Febd....|° 18,922 | 10, 1,229 1,939 155 1,212 3 - 2,321 211 - Ey 1,116 20 
Mar....| 19,239 | 10, 1,223 1,935 5 1,212 - 2,321 208 ~ 1,19 20 
Apr....| 19,627 | 10, 1,224 1,938 165 1,213 53 ~ 2,362 221 584 1,18 21 
May....| 19,763 | 10, 1,232 1,939 165 1,213 3 ~ 2,381 226 584 1,143 21 
June...| 20,049 | 11,190 1,239 1,954 15 1,213 - 2,343 151 584 1,164 27 
Jaly...| 19,140 | 10,071 1,221 2,001 1B 1,213 qm - 2,403 176 - 58h 1,194 27 
Aug...+| 19,592 | 20,536 | 1,22 1,921 196 1,213 61 - | 2,403 226 - 38h 1,197 + 28 
Sept...} 19,756 | 10,664 1,216 1,936 196 1,204 57 - 2,403 252 - 584 1,201 43 
Oct....{ 20 11,076 1,217 1, 206 1,208 51 - 2,453 252 584 1 46 
» Nov... 20°66 Pe 1,227 ‘ome 206 1,204 Sh - 2,453 288 - 58h a0 51 
Dec....| 21,027} lly 1,227 2,263 206 1,204 53 - 2,425 219 . 634 1,20h 53 
Source: Daily Treasury statement States Information Agency, pursuant to Sec. 11 of Public Lew 726, 
}/ ‘The securities show in this table were issued to the Treasury to approved July 15, 1956, ani the notes together vith others issued 
finance Government corporations and other agencies with the Treasury for the same are incluled in “Other.” 
iteelf raising the necessary funds through public debt operations. €/ Exolutes securi iseued under Defense Production Act of 1950; in- 
To avoid duplication, these securities are not incluied in the Glules securities issued wiler Federal Civil Defense Act of 19% 
guarentee’ debt outstanding as shown in preceding tables. through November 1953, after which they vere taken over by 
2/ Exolutes securities issued under Defense Production Act. Secretary of the Treasury, pursuant to the act approved July 30, 1953 
3/ Fron September 1950 through July 1954, consists of notes of the (67 Stat. 230), and are included wler "Other." During September 
Housing and Home Finance Administrator, issued to borrow for the 1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
Assccistion. Begimming August 1954, consists of liabilities taken tiee iseued by the Corporation to the Treasury were transferred as 
over by the Association from the Administrator in accordance with follows: $42 milli to Export-Import Bank of Washington, $92 million 
Public Law 560, approved August 2, » and notes iasued by the to Federal National Mortgage Association, and $14 million to Small 
Association under authority of that act; ami beginning September Business Administration. 
1954, also securities transferred from the Reconstruction Finance ee ee cae 
Corporation (see footnote 6). Prior to September 1950, the Aseo- Consiste of notes of the Administrator, General Services Administre- 
ciation ves financed from funds of the-Reconstruction Finance tion beginning January 1951 (Administrator, Defense Materials Pro- 
Corporation, which owned the capital stock. curement Agency, January 1952 through July 1953) for defense 
4/ Consists of notes issued to borrow for the urban renewal progren materials procurement; Reconstruction ion, January 
(formerly slum clearance program), the prefabricated housing loans 1951 through September 1953 (after which ite activities wer this 
progrem from September 1950, when it was transferred from the Recon- ect were transferrei to the Secretary of the Treasury), ani the 
sein See ee through November J.954; college housing Secretary of the Treasury beginning October 1953; the 
loans begiuning July and public facility loans begiming the Interior (Defense Minerals Exploration Mministretion) beginning 
Jemery 1956. Notes issued to borrow for the Federal National Mort~ June 1951; the Export-Import Bank of Was! April 1952; 
gage Association from September 1950 through July 1954 are shown end the Secretary of Agriculture beginning 1954. 
under the Association, Q/ Consists of notes issued by Federal Farn Corporation and 
5/ Eetablished in the Department of State by Executive Order No, 10610, Home Owners’ Loan Corporation prior to ; Virgin Islenis ’ 
dated May 9, 1955, and effective at the close of business Jue 30, 1948-h9; Secretary of the Aray (Natural Fibers Revolving Fund), 
1955, as swocessor to the Foreign Operations Mministration. Data 199-51; Secretary of the Treasury 1953 (see footnote 6); 
for earlier periods are for predecessor agencies. Beginning @mall Business Administration beginning September 19545 end for informa- 
September 1956, figures exolule notes previously issued by the Ai- tional media guarenties by the United States Information Agency begin- 
ministrator in connection vith informational medie guaranties. The Ring September 1956 (see footnote 5); also revenue bonis issued by 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 













Table 6.- Status of the Aécomt of the Treasurer of the United States 
(ih millions of dollars) 





— 













































; Assete : 
wis Balance in 
fiscal Bullion, coin, and currency | Deposits in Foicrel Reserve Benks | Deposits in Other _ . evcount 
pace Total : iniabio special te Ushslstien | camer of 
er : Gold Other Im process itaries vw 
PCA 3 3,862 1,022 219 438 103 1,7 309 3,470 
— WI. ceccccoced Stee 5 1 191 950 3 3 fi 5,517 
, = Ube dacctcosdes cha 16 176 » a 30 = iaet 
; i ae ee % ee = sont ber for ry 
* PR vino dacocns owns y-23 497 ~ 81 27h & ,836 570 ~ 476 6,766 
" rere os 32 493 er 360 343 4,365 146 6 
" FO 6,72 501 1599 See 421 4 633 Fees ue sue 
4 1995-Deceuber...... nee ug BY 397 1599 3,036 w72 153 4,55 
1956~Jenuary....... * 4ge 1 428 1, 47% 540 
Fobruary...... i950 4g ibs bea 2,914 538 in a6 
O Marob ....0ss00 7,231 490 159 53% igi 5,345 512 9 7,072 
0 ng) TOT TS 5,876 1kT 578 392 3,762 515 bs TAZ 
O MAY .+sec0% dou 6,409 or 1ée 515 Be h, 460 F3 
1 Pelllbcks sa caves 6,72 501 199 522 hea 45633 476 ie 65h 
1 BAF ss ctncanas 4,322 8B9 166 513 230 2,451 463 134 4,178 
7 Auguat....ecee 6, 8 1Te hoo i21 6bh or] 130 6ugt 
1 September..... 6, ip 535 267 4,628 478 140 6,445 
B Ootodber..ccese 4,834 497 193 495 237 2,937 — a 4, 70h 
; Hovember..... 5,919 49h 179 463 157 4,159 ; 5,778 
6 December .....+ 4 ,662 aon 196 bhi 133 2,924 478 235 & 47 
2 
3 
Source: Daily Treaswy statement. Treasurer of the U. S., but are classified ani treated in the sem 
1/ 0m scoowt of withheld taxes and sales of Goverment securities manner as other disbursing accounts, in accoriance vith the change in 
us 2/ Beginning December 1954, Post Office Department and Postmasters’ dis- method of reporting Post Office Departaient transactions. 
bursing accomtse are no longer treated as liability accoute of the 
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STATUTORY DEBT LIMITATION 














The Second Liberty Bond Act, as amended (31 U.8.C. gugimning on August 26, 1954, and ending on June 30, 1956, 
757 »), provides that the face amount of obligations issued by acts approved August 26, 1954, and June 30, 1955; and 
under authority of that act, and the face amount of by $3 billion beginning on July 1, 1956, and ending on 
obligations guaranteed as to principal and interest by June 30, 1957, by an act approved July 9, 1956. Obligations 
the United States (except guaranteed obligations held by Jegued on a discount basis, and subject to redemption prior 
the Secretary of the Treasury), shall not exoeed in the to maturity at the option of the ower, are included in the 
aggregate $275 billion outstanding at any one tine, etatutory debt limitation at current redemption values, 
except that this amount was increased by $6 billion be- 

Table 1.- Status wider Limitation, December 31, 1956 
(Im millions of éollars) 








Max ioua of securities which may be outstanding at any one time, wder limitation imposed by the act 
Geese G2, UAE ESA GA, EO), to dusedale eemgeeenly Whee Oth OF Peay WE ME ccs oie. Gédnese--ss.00dbs00ss-ecesscdledsocsdeccenecd 278,000 


Amowmt of securities outstanding subject to suoh statutory debt limitation: 
U. S. Govermment securities issued wer the Second Liberty Bom’ Act, as emended......... sigvetdecarecbccccdlle csscedseades «- 2%,i72 
Guaranteed seowrities (ezoluiing those held by the Treasury)....... jecess necebbdhecccccces CbabsieecdidchocceDbsconceccvcéusgs 103 


Total amount of securities outstanding subject to statutory debt Limitation.. cess cecesecce Gn cccestsccegewececcccocoestes 276,276 
Balance isewble wiler limiteation..... eee eoeeeeeererece PTEeTTI TT TILT Tritt TTI eee eeereeeeesere 1,72 














Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1956 


(In millions of dollars) 





Subject to Hot subject to Total 
Clase of security etatutory debt statutory debt outstanding 
limitation limitation 





Interest-bearing securities: 
Marketable: 
Treseury Dills....sscccceess Ceccccccdseccces SRS oceecedscoccccces eccceccces eee 25,179 








Pettis Mat Retieks ccc abenkebibastide «vssdbh ABULDSCT.<cccceccéscccocecens e 50 50 
Totel marketeble........+ Cee e eee eeeeeeeseeee COSC SOC C OTE H OH Oe ee eeeeereoee 160,325 5° 








: 
U. S. savings bonds (current redemption value)....s.ssssecees ecvocesscovcccen 36.299 
Depositary DOMES s ccdcccescccccsccescdeccoecocccsesee eeeeeeeeene eeeeeereeeeaeeee 

Treasury bonds, investment: COTTOG coer ccceccesecceces Seereceeecee Peeceeeerces 11,648 = 11,648 





Total nommarketadle. oo. ccccccccccecsccscceccescesssscecesesesesesesecssessees 68,206 “ 68,206 








Special ieeuss to Goverment agenc les end trust famille. .....cccess eeereroceseeeres * 45,639 ° 45,639 








Total interest-bearing BOCUTICIOG sc ccccccccccecscevessceseceecees ereresocererecee 2% ,170 50 2% 219 
Matured securities on which interest has coased.....scescessceseseeeses seecccecereces 870 4 8% 











Debt bearing no interest: 
United States eavings | PPTITIVITIIIITTI TLL LITLE ay ag 
Excess profite Ss RT PPPTTITITITITIITT LITTLE 1 e i 
Special notes of the United States: 

International Monetary Pemeh Gerdes. cc ccccccccscceecececececes eeeresecerececee 1,083 © 1,083 
United States notes (lees goli POMSVO) ccccccscccecscccceccccccesococséstesecceces » igi 191 
Deposite for retirement of national bank and Federal Reserve Bank notes......2s0+ - 7 a 























Other debt bearing BO Interest. cc cccccccccccccessveseceseseceseceseseeeseovesesese 4 
Total debt Bearing BO interest...ccccccccccccercceseceseseceseceseseseseeeceseres 1,133 401 1,534 
Total Public Godt. .ccccccecccecesesesesecececeseces eeecesereceescessoes eeerecerecores 2%,172 455 276,628 
Guaranteed securities: }/ 
Bg PITTIIIIIII TLL LL oe * 1ce 
Matured... ceccccccreccsececcceceses CPOE CO SETHE ESE EE SEEOEE SES OEE EEEESEOSEOEOEES EES i af 1 
Total guaranteed securities... .cccsccccecccecccececececceeseeesecesesese eeeecesesecoces 168 e 163 








Total public debt and guarentesd td th PTTITITITITITI LILI LLL 276,276 455 2%, T31 




















Source: Daily Treasury statement. U/ Bwlutes gurantes’ securities heli ty the Treaswy. 
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, Table 1.- Maturity Schedule of Interest-Searing Public Marketable Securities 
4 Issued by the United States Government 
mn and Outstanding December 31, 1056 
” (Im millions of dollars) 
“J hmownt of maturities dmowt of maturities 
= . Callabie issues Callable issues 
om Description of security }/ panes am = Description of security }/ be wed copet 
isso | Pizet — tame | izes — 
call — ou | rity 
1997 1999 
Jan....| Bille...eses Beacboases scseeesesse | 9,607 - - Feb...| 1-7/8% Hote - 2/15/59-A 5,102 - sel 
Feb.... ees eieteontpesesties shgcecs 74 . : Mar...| 2-3/8 Bond - 3/15/57-59 - - 927 
War sve} BilISs<oapees Pa: BEE oe pees é at hoe, oN eee se. ; % 
2-1/84 Hote shar - 2,997 ; June..| 2-1/ef Bond - 6/15/59-6e = 5,273 - 
— Siro series) 2 ihe v Sept..| 2-1/'$ Boni - 9/15/36-59 ~ - | - 3,620 
i Apr....| 1-/2h Hote - b/i/sT-Ra 531 . - Oot...] 1=1/2% Note - 10/1/59-80 ce) ~ ~ 
May....| 1-5/8% Note - 5/5/78} 453155 - - Dec...| 2-1/46 Bond - 12/15/5942 - | 3,462 - 
June - 6fer/sT-c| 1,322 - - Detthedsccccsiccnccesdesteoeun 5,320 | 6,735 4, TAT 





3-1/e$ Certificate 
(tex anticipation series) 


5 ios Note 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 
and Outstanding December 31; 1066 - (Continued) 
(Im millions of dollars) 




















































































































‘mount of maturities Amount of maturities 
ae cane” || me ae 5 
and Description of security }/ Fixed year of: bd ani Description of security }/ Fined pour ots bad 
rity Pinel = rity Final 
iesues First aster issues First eutee 
call rity call rity 
.* 6/15 * 1/2% / 
Jume.. | 2- Bont + - - 5 Dec.. | 2 Bond 2 -@8 = «12/15/63-68 - - 2,624 
ey Bond - Sishe-st - 2,14 “ As 
Dec... | 2-1/sf Bond - 12/15/59-4e - © 3,462 
Total...... ecccccecereseccesens - 2,114 8,73 || 1969 
dme. | 2-1/2 Bom - 6/15/64-69 - - 3,750 
Dec.. | 2-1/24 Boma - 12/15/64-69 - - 3,826 
1963 TCE SE REIRER TEES ° . 7,576 
Jme.. | 2-3/s6 Bont - 6/15/38-63 - - 919 
fag... | 2-2/2$ Bond - 85/63 | 6,755 . . 
Dec 2-1/2$ Bond - 12/15/63-68 - 2, 82% = || 1970 
Petal : 6,755 28a 29 2-1/2% Bond - 3/15/65-70 - - 4, 712 
\ — 
1964 1971 - 
jane 2-1/2% Bond ie 6/15, Ibs 69 as 3,750 - Mer... 2-1/2% Bond * 3/15/66-71 ed 9 2,957 
Dec... | 2-1/2$ Bom - 12/15/64-69 - 3,826 - 
ethene: dcdingnccendhc qncedsin - 1,576 - Hage 4 
“Fame. | 2-1/ep Bom - 6/15/67-72 - : 1,869 
aa Sept. | 2-1/es Bont - 9/15/67-T2 - - 2,76 
Mar 2-1/2% Bont ~ 3/15/65-70 - m2 - Dec.. | 2-1/26 Bt - 12/15/61-T2 - - 3,785 
Dec 2-3/\$ Bond - 12/15/60-65 ps ° 1,485 ui cece ccdcccctcatee - - 8,370 
DOB. ssdccccccccogesoscccsesse - 4,712 1,485 
2978 
1966 dme. | 3-1/6 Bot - 6/15/78-83 - 1,606 - 
Mar... | 2-1/2 Bom - 3/15/66-T1 - 2,957 - : 
2 
2983 
T abe Spsie-s dme. | 3-1/eh Bont - 6/15/18-83 - - 1,606 
oe | 24 ots + 7 - - 2,14 
2-1/eh Bond - 6/15/61-Te - 1,869 ° 
Sept.. | 2-1/2 Bond - 9/25 /61-72 - 2,716 - 
Dec... | 2-1/f2¢Bomt - 12/15/67-72 - 3,785 = ages z 
Se AR RS eee ae a ° 8,37 | 2,1 |} web..| 36 Bord - 2/15/95 2,785 . ‘ * 
- 
Source: Daily Treasury statement and Bureau of the Public Debt. date of issue of each security, see “Market Quotations”; for tax 
2/ It should be noted that callable issues appear twice in this colum, status, see "Treasury Survey of Ownership.” 
once in the year of first call ani again in the year of final matu- 2/ Mot called for redemption on March 15, 1957. Callable on four months’ 


definite notice of notice on September 15, 1957, succeeding interest payment date, 

















Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 


























































































Description of new issue Amount Total umma- 
date = Total On compet- | On noncampeti- |] In after new 
—— tendered amount itive basis | tive basis / exchange || offering issuns 
wa Regular Series: , : 
WK -Oot, biceccccccee [195TVan. 3 92 2,350. 1,601.2 1,319.5 261.8 3 1,600.2 20,807.7 
as Ost. Becossictecs Jen, 10 91 ear 1,600.3 167: 322.7 92 Mn 20,806 .9 
sect: | Same | | tet | voor | tabs | Shy | aa T asma | Sime 
: 8. Wheaeteceaes Jen. 91 27B02.3 | 1,600.2 Ver.5 327.6 oy} 1,599.8 22/420.3 
Rev..; Rekecceschon Jen. 31 91 2,6% .6 1,602.6 1,297.5 304.2 92.1 1,600.8 22,411.21 
Bev. Brecictsiees Fed. 7 91 2,508.2 1,600.7 1,311.8 288.9 96.7 1,600.1 np 
“19 Bov. Wecscccecvess Fed. 14 91 2 4 1,601.0 1,326.4 2T%.7 36.7 ,600,1 22,412 
oo Nov. Wessecsevess Feb. 15 91 4 637.4 1,749.9 1,347.0 802.9 - - 2h 162.5 
ai. ccdansenen Feb. 21 90 2,405.2 1,599.8 1,304. 295.2 122.5 1,600.4 2h,161.9 
Bev. MDecccecasees Fed. 28 91 2,505.6 1,600.1 1,317.1 283.0 167.9 1,601.2 »160.8 
Dec. 6iccrcossere Mer. 7 92 2 3 1,600.0 1,328.6 261.4 105. 1,602.2 2h mi 
Dae. Weeesdcesesé Mer. 14 91 re~ 1,600.0 ieee 0 314.9 70 1,600.4 rte Se 
50 Bae. BO> sikicdove Mer. 21 91 2,351.9 1,600.3 1,266.8 33-2 R.5 1,600.4 24 ,159.1 
mt Dec. 27 ceccsedes Mar. 28 91 2,386.2 1,624.6 1,331.2 a 32.0 1,600.5 2h 173.2 
IVSTVan. 3 cccsesece apr. & 91 2,378.2 1,600.0 1,317.5 262.5 180.8 1,601.2 24,172.0 
= am, WB - ccheccese age. 211 91 He cd 1,600.5 1,226. 37.1 35.0 2160043 cj} ab, ? 
. » 
Fes apr. 18 91 2,809.7 1,600.5 1,17%.0 426.5 33.4 1,600.7 22,569.1 
Apr. 25 91 2/416.9 1,600.5 1,285. 314.7 32.6 1,600.2 22, 369.5 
May 2 2 2,623.7 1,700.2 1,365.4 334.9 29.5 1,601.6 22,668.12 
12 
— Tax anticipation series: 
1956-Dec, LTecceccccce Mer. 22 9 3,706.1 1,005.6 648 .2 357.8 — bd 1,005.6 
WSTTan. 16 esesecee dme 2% 199 2,413.9 1,601.4 1,490.9 120.5 38.2 2,607.1 
aT On total bids accepted - On competitive bids accepted - 
Issue date Average price High Low 
per hundred rate 3/ Price per hundred | Equivalent rate 3/ | Price per hundred | Bquivalent rate 3/ 
Regular Series: (Percent) (Percent) (Percent) 
9 1956-Oct.  Bicececesesere 9 2.899 99.270 4) 2.888 99.265 2.908 
6 Ost. Bhs. cmabdieshane 99 3.013 99.250 2.967 99.230 3.046 
PO ir hn a 99.336 2.627 99.385 z, 2.433 99.321 2.686 
Ost. Waccecsabaceses 9 Hed 99 .2k2 2.999 99.42 3.030 
ae Osk.: Ses <ncntinnabean 99 2. 99.267 2.900 99 2.912 
0 Ber. Be cccosdasspees 99.270 2.688 99.280 1/ 2.848 99.269 2.892 
«AE Bev: Bisogececegbine 99.263 2.914 99.282 2.840 59 2.931 
BOv és) Wisrdber <sscbsnd 99.267 2.979 99.280 8/ 2.848 99. 2. 
Nov. eerereeecececes 99.339 2.617 99.385 ioe 99.331 2 7 
Sev: BBis vccuhcncedes 99.839 3.083 99 .260 2 2. Re 3.06% 
Mee. Weiseccegossoce 9. 3.17% 99 .250 2.967 9. 3.208 
Betis Ciccacsipstbe ss 99.216 3.102 99.226 aa/ 3.070 99.209 3.129 
° 950. Wesseccsocesses 99.17% 3.268 99.2h2 3.003 99.166 3.299 
— Dec. Vee suas 99. 3.332 99.180 32/ 3.24 G 3. 
Dee OT acacksanbece 9. 3.217 99.191 43/ 3.200 99 _ 
IDST-Jan. 3 cearccccceee 99.17 3.262 99.187 3.216 99.1 3 
a prereset i 99. 3.197 99.203 Jh/ 3.153 w 3.216 
Jan. ay ereressceces Ke 4 Hr apa a3/ = 4 3 
J id eeeeeceeesece . o 7. * 
ea rt Th Dudcdonecbese 99.270 3.263 99.191 36/ 3.200 99-167 3.295 
Tax anticipation series: 
1956-Dec. Bscadeeeaese 99.318 2.585 99.352 / 2.456 93-908 2.642 
eed 1957-Jaen. sevececese 98.540 3.305 98.58% 3.206 520 3.351 
Source: Bureau of the Public Debt. Preliminary figures are from sub- y Se eee ee ‘ 
sini scription and allotment reports; final figures are on “clearance” Bacept $1,000,000 at 99.335, $25,000 at 99.285, ami $800,000 at 99.280. 
desie in daily Treasury statement. w Except 000 at 9. ‘ : 
2/ Tenders for $200,000 cr less from any one bidder are accepted in Except $15,000 at 99.2h1. 
5° full eat average price on accepted competitive bids. Except ,000 at 99.2h1, 
2/ Jenuary 16 maturity. Except 000 at 99.300, $200,000 at 99.216, and $200,000 at 99.215. 
Bank discount besis. Except ,000 at 99.2Ih, 
¥ Emept $110,600 at 99.326 pene be my $200,000 at 99.280, Exvept 000 at 99.2h1. 
ween ee 600 at 99.267, ,000 at 99.265, and Except ee $150,000 at 99.235, $10,000 at 99.225, 
$200,000 at 4 $300,000 at 99.220, $100,600 at 99.213, and $75,000 at 99.210, 
Fy Except ,000 at 99.655, and $300,000 at 99.407. W Except $300,000 at 33-903. 
Emeopt 000 at ae and $25,000 at 99.290. Except $100,000 at 98.631, $500,000 at 98.620,ami $800,000 at 98.608. 
v —— 000 at 99 $1,000 at 99.300, $200,000 at 99.293, p Preliminary. 
and $100,000 at 99.291. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Rate oaitiek 05 fmount. of amount issued 
eubscription | Date eubscript 
books vere ¢.. Description of security — Por Tn exchange | ALiotent 
opened mevertty | Pirstcalt [oon a) | meal en fi omen te 
/1i5 1/s$ Certit: | ie ™ 8,114 
ater | { 2/i2igs | sug cwesrionne = shoe | Se wa fis | = | @ow | - res ay |} ey 
a/ hAjs3 | 1-1/26 Hote - 44/1 /56-RA S yrs |. J eeecwceveces . 363 - 363 100 
4/13/53 5/1/53 | 3-2/0 Bont - 6/15/16-8 30 yr be [27 we | 5,250 418 5/ | 2,288 418 5/ &/ 
5/20/53 6/i/s3 | 2-5/0 Certificate - 6//a-B LyF «= Pccrccccveces - 4,858 - 4 858 100 
1/6/53 1/15/53 | 2-1/2h Certificate - 3/22/34-C eT ae PTT 8,687 - 5,902 - 8/ 
(tex ent. 7/) 
8/5/53 8/15/53 | 2-5/86 Certificate - 8/15/%-D LyF © J cecccceweees - 2,768 - 2,768 100 
shelss | { zips | e-3/Rbcemnttiome = shops | deg Sole | > | ats -, | Role 
s/ 10/Afs3 | 1-1/2h Hote - 10/1/58-50 5S ye sd ewe eeeeesone - 121 - 421 200 
10/28/53 1/9/53 | 2-3/s% Bont - 9/15/61 Tyr WW Mm | ccoececerece 12,543 - 2,239 - lo/ 
- = wWAsfe-B «|| Lye HM | coceseeeeeee - 8, - 8, 
waBis | { 2 Sees > ~ i g  e ee pmn = | Be | 2 | Bey [pe 
spn | {29ier | Op cernscione - eon | my spc | 2 [aban - | aa (pew 
&/ u/i/se | 1-2/2% Hote - S/A/s9-BA SIF ———iéd ce wee eww - ua - 119 100 
5//ss 5/11/54 | 1-7/8f Hote - 2/15/59-A hye 9 Bm | cccccececeee 9,750 - 2,205 - 1/ 
7 . e ® ° © =. Pissocccesece - ,89T ° ’ 
s/s/* { 5/t/se | 1-1/8$ Certificate - 5/17/55-B Rae's lees ob seboseeamnce - 3886 - eee } 100 we 
1/21/55 Bfe/ss | 16 Certificate - 3/22/35-¢ Thm | cceceeeeseee 9,250 - 3,734 - 16/ 
(tax ant. 15/ 
8 - - 8 e ? ? ? 
wrsior | { Baler | anafes cecstrtente = oY | or 3 (3a) | a pee 
9/23/5% 10//5s | 1-5/8% Hote - 5/15/57-8 27 the 8,190 . 4,255 . 19/ 
a/ |  w/i/ss | 1-1/2% Hote - rly 2 Sx - 9 - oe) 100 
8/15 1-1/8% Certificate - 8/15/55-D ly - 4,929 42/ - 4,929 47/ 
ante 8 {af a wraps eer oe = | Biss | | a; thee 
2/15/55 | 1-5/8 note - eee lyr , 2 - 8,472 - 8,72 sey 
x 2 - P) > ’ 100 
Ba ens | we > ies | or - [2 ey| 2 | tee ew 
3/22/55 /i/o5 | 13/88 Certificate - 6/22/95-F 2} 7,938 - 3,220 - 1s6/ 
(tax ant. 23/) 
a/ b/1/95 | 1-1/2% Note - &/i/6o-mA Syed ewwcecccccee - 198 - 198 100 
5/3/55 5/1/95 | 2h Note - BAS/6-Beb/| Lyr 3 B | ececereceres 3,989 3,178 gk/ |2,532 3,178 2h/ | 25/ 
1/8/55 1/18/55 | 1-7/8 Certificate - 3/22 /56-A DR Ledveseocesss 10,620 - 2,202 - 22/ 
(tex ent. 26/) 
1/1/55 2/s/s5 | 3% Bond - 2/15/95 @b/ | SO mr J nee e eee e rene 1,720 23/ - 821 23/ - 28/ 
B/i/s5 | 2S mae: 6/22 /56-B Ohm | coeeceredene - 1,486 - 1,486 | 0 a/ 
— sht/ss | 26 Note |= B/S /6-B BB) Ayr 3 BM | orererererne . 6,861 2h/ “ 6,862 2b/ 
10/3/55 10/11/55 | 2-2/s$ Certificate - 6/22/%6-C Bam fedececcceces 8,778 - 2,970 - 32/ 
(tax ant. 29/) 
4/ 10/1/95 | 1-1/2% Hote - 10/1/60-m0 S yrs | ewww eweeees - 278 - 278 100 
ues | { % sae cautinte - MO a/| ie 6 = fice | game | 2 | SSB wey |} 
stots | { 2S | ym cemarioate = SABE oy) oye Be [ici | tees] - 1a aes | }20? 2 
&/ u/i/s6 | 1-1/2% Hote - b/foi-Ba Syr isd ww eee wwnees . por . bk 100 
1/16/96 1/16/56 | 2-3/s% Hote - 8A/T> Lyr Bm | evccecceeees - 12,056 - 12,056 100 
8/6/36 8/15/56 | 2-3/e$ Certificate - 3/22/51-B Tm lacceceestoe 10,613 - 3,221 - 36/ 
(tax ent. 35/) 

a/ 10/1/56 | 1-1/2% Hote - 10/1/61-50 Syr  _—is | new wee eee eee - 156 - 156 100 
shail w/ifse | 3-1/4 peresssttes, 6/ea/sT-c Chem | cocccececess - 1,322 > 1,322 son al 
w/e | 3-1/6 Certificate - 10/1/57-D 2 @ ‘Lacdeineend - 1,272 ° 7,272 

-3/84 Certificate ~« 2/1N/SB-A | LIF | cwwewereceee - 8, bis - 8,his 
amir | {2/AB(t | 33/8 cocsstiente. Shs SE x0 foam shear ots sit Paper 



































Footnotes on following page. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Iseues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/ 
(2m millions of dollars) 





Allotments by investor classes 
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6/15/718-83 
6/1/54-B 
3/22/s4-c 8/ 
8/15/54-D 
Aspen 
9/15/61 
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ya 
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ahske” 
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DEBT OPERATIONS 





Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


















































Called or maturing security 1/ Disposition offers| Results of ex- 
lw Tresewy offers 
Ieew smownt Turned 
date | Standing =. 
cash 2/ 
B/ifs1| 5,216 1 
36: oy 1 bse 258 
2 2,6 oT 
ang 10/25/52 329 
8th 12/15/51 | 1,063 190 
8 3/if/se | 8,868 134 
362 1 4,963 553 
ohn whfe| *“S 271 
% aeg 
« 2 x 
gk 9/is/3 266 
: 10/1 /se 18 
ge 2/15/53 } 108 
8 12/15/%9 } 78 
238 1,783 
30 3B 
117 311 
3 
Total. cccccocccccccccccscececccce 
“ 2-1/2% Certificate - 3/22/Sh-c 
60 
17 
29 
01 
3h 
28 \Total, eeeee eeeeereeeeerecaeeeeee 
[ (2-5 /8% Certificate - 8/15/5h-D 
2 2-5/8 Certificate - 9/15/54-E 
34 Total. cosccsccccccccssesovsceses 
31 
. {3 Certificate - 
4 2-1/2% Bond * 
1 Certificate - 
2 ey Certificate - 
4 2-1/2% Bond - 
1-1/8% Certificate - 
ni . 1-1/0h Certificate - 
me 2% Bond 12/15/5155 | if oo = : 
4.908 4 1-1/8 Certificate 
[Tot ccsccccccscovesccosecavece 27 of 2 ‘noe yore 






































Treasury Bulletin 





Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 


Called or maturing security )/ Racuasttgen. ofthe Results of ex- 
change offers 














Issue | Amount Cash 
Description out- Buhenge | r- 





166 


Sees feet = 


offered 
of dollars) 
va | 2 : Bet 


1-5/O8 Certificate - 2/15/55-A 7,007 - 


L1/eh Note = -3/15/9I-A oe BB Veer 
2-7/8% Bond - 3/15/95-60 2,6u1 2,6 { 1,308 lois 








ug Certificate - 3/22/35-C ~ - 
1-1/8f Certificate - 5/17/55-B 3,1% 
1-3/8% Certificate - 6/22/55-F 5 
1-1/8$ Certificate - 8/25/55-D | oe 
{ “a 


| 
| 
we lle | 
| 





8/25/56-B 10/ 


ese ie) 
apse 
> Sshpen 2i/ 
9,083 of 2-5/84 Certificate 


2,283 of 2-7/8% Certificate 


2-5/8% Certificate - 2/15/57-A 
2,109 - 6/15 A 13/ 


1,005 2-5/8% Certificate - 2/15/5T-A 


7,219 of 2-5/8f Certificate 
2,109 of 2-7/8% Rote 


2 en 8 
#2 FZ 


1-1/e$ Certificate - 12/15/95-8 


ee Ar 
ab 4 


15869 
11,366 














1-7/88 Certificate - 3/22/56-A 
26 ~—s- Certificate - 6/22/56-B 
2-1/e$ Certificate - 6/22/56-c 
Tia/es mote - eee | oe 550 “ee 
re ciksciiccdacne ice 

2-3/¥$ Bond - 9/15/36 -59 pe 


« 2 1,322 
2-5/Of Certificate - 12/1/56-D on } 








3-1/0$ Certificate - 6/2b/57-c 
3-2/4% Certificate - 10 -D at 


{ 
5/8 Certificate - 2/15/57-A { &398 > | bee » { 3-3/8 Certificate 
{ 


‘ 1,498 p 33/88 Certir: 
snore (503 Joes | sateen 
522 p 9°? 


3-3/8% Certificate 
10, 7&7 9,871 P 870 p 





8,44 D of 3-3/86 Certificate 
1,464 D of 3-1/2% Rote 


10/ The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refunding (see Table 3). 
A/ Tax anticipation series; $1,917 million redeemet for taxes dus 
Summe 15, 1955, ami $1,293 million redeemed for cash. 
Also designated tax anticipation certificates, scceptable at per plus 
pty anges — ee eee 
> le 
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. UNITED STATES SAVINGS BONDS 





United States savings bonds were first offered in 
March 1935 ané began to mature in March 1945. Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and @ were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeen 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange then 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J anéd K, also at higher interest rates. 
A new ourrent-ineome bond, Series H, similar in interest 
return to Series E, wae offered beginning June 1. For 








Getaile of these changes see "freasury Bulletin® for 


May 1952, page A-1, Series F and @ began to mature on 
May 1, 1953, For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 iseue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are inoluded at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 






















































































Table 1.- Sales and Redeapt tons by Series, Cumulative through December 31, 1956 
(Doller amounts in millions) 
mount outetending Redenytions of interest- 
Sales plus | eories as 
Series Sales pone acerved | Redemptions Interest- : Mays of sales plus 
Aiscoun’ | bearing debt meat Oe | Lee @iecount 
Series A-D eeeeeseeeeceoese at 5,003 re 4 o hb 7 - 
Series E Be cccsccesesecce 10 97,625 | 56 2/ ‘il, ° 57.60% 
Garice P, 6, 2, aah Bovessees 31, a 32,833 | = 19,257 Hy 681 30.82 
eeeeee eeeeeeeeeeeeee TB, eas 56 ,293 5 os 
Total A-K 122,565 12 bot 135,462 7 
Source: Daily Treesury Statement; Bureau of the Public Debt. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) oe 
discount Aiecount Totel Sales Accrued Interest- Matured debt 
price &/ 5/ discount 5/ debt 
Fiscal years: ; 
1935-1949... .cccceces ‘ & 3 86 30,626 29,567 Ay B 
MPsapasssecchh ‘ele stp “ es} 5, kee 945 7 Fd 92 
WA. casenseseds 43 bes 5,13 1,149 6,292 6,137 5,609 5T ale 
Po cocvcesocee eecces 4 4 ome 3119 bee | 2 , = 
agob 00. saabkanas on va eer 6,583 2.80 2 3 128 
 « Sprbaaaemanga ties BSF ane Hae0 1806 7/088 Es 00 
Calendar years: : 
1935-1949... .cerccese 4, 90, 33,179 31,924 1,255 0 203 
1970. nsevsvscccnseces “ton rer tae 2, 3323 27 2, 229 
Pp epgeagabeese ch Mapai «| i200 33a 5 of es 205 7 io 
Saar screen senaanrs 4,800 19037 6,149 2038 .} 
195 eenrecece eneeneeeene ee i l fet 7,301 oe 57 er 
Wis vncesnceibenes 5,517 1,227 * 8268 7,427 838 Lo) 
Months: i as 
1956 ~Tenmary..cssesse x . BE 1,126 1,051 B Hae 
Podruary..ccodes 660 561 ol 
Maroh, .scecesees 518 x 60% 331 B 727 Po 
RBTALL. ccccecceve 453 87 571 50h 67 P 
May eoeeereeoene 451 ge 4 571 507 63 hd 362 
boscaseaciane 437 126 563 ais Tos R ma 360 
TAY oc cescsecsee 48h 124 609 Th 6TT R 57, 342 
August. .eccceses 436 582 514 67 323 
September .....+. 355 3 ree 523 46g ba) aa 320 
October. ...sseee hus ae 4 6h = 6h BA 
December ..scccee 3 we 515 728 668 » 725 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4, 











Table 3.- Sales and Redemptions by Periods, Series EB through K 
(Im millions of dollars) 

Sales plus Redemptions 3/ 

sont Oe | eet, 

Series E and # compat 

Fiscal yi i 

vy: |. RARER 5h, 70h re J 2k 352 
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oie 
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TUY. cescccccces 


Eee aoek Ere eek 
$3 S83 BYE SBS 


3 








Fiscal years: 
WDHDHIDNO. ceveccccees 
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pee 
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8388 
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REFZ 
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~ ~ > 
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ra 
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Fe 
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Ba vwbS Bow GSS 


4g 88U BSS Yee 





























Footnotes at end of Table 4. 
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Table 3.- Gales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 





Redemptions 2/ 3/ 


Sales 
price 4/ 5/ 
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WDh1$1949 ce cececccccece 


Ceeccbeveee 


LY 


WUWUWuUuUuw 
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ihbes 


Cee ererereceseseses 


4S Sisesees sess 
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Ceereereereseeeoere 


M Si ? Te OO A AE Oe te NS ee ? 
25.56.5655 =<sS- > a = et ~S 
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#3 S338 33 
& $38 


ww 
ru 
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SSeS SS 
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1956 —Janmary..cccceses 
Fevruary..ccesece 
Mazel. ccccccececs 


APTI 1. cccccsccece 
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TUB cccececececes 


FAL cc ccecccccece 
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Source: Daily Treasury statement; Bureau of the Public Debt. 
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(Im millions of dollars) 











UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 








SH EL al 

i REaRae . GRPSARa. “en gan nan ann if 2 He 

2 Pe meee 

ii aheead  RFARRE RdR SES SAE 288 ue i +i 

. nH ie 

¢ | RAMRRR ageaee Age cee eKR aa i} i alti 

Ta ree aly 
(ic dee Bid a py 

aa jaan fe al aa fil 














36 
Months : 


i a AAR 





— 


Vy 


February 1957 





7 


SAVINGS BONDS. 





Table 5.- Sales and Redemptions by Denominations, Series B and H» Combined 
(In thousands of pieces) 





wot (ete oe | om | | 


$100 | 200 3/ | s500 | $2,000 | $5,000 | $20,000 4/.3/ 







































































Sales 
19,823 761,680 163 ,254 123 ,264 2,10 15,463 4B - = 
"522 36,146 9,901 7,771 "B16 1,571 1B '238 3 -s 
39,400 11,425 8,550 916 1,569 2,322 - - 
335 39,150 11,841 865% 91 1,43 1,995 é 3 
H 427752 vs | (1,689 ee 11036 17290 : " 
# 50,701 1,59 720 gus 1 1 * 
- 54,380 ny ae 8,20 794 1,243 yin 16 1 
- 26,903 15, 8,810 854 1,412 1,708 33 us 
- 55» 16,3 9,315 864 1,578 1,945 6 26 
- %,719 18, 10,090 ge9 1,608 1,854 48 21 
20,128 799,913 168,088 126 ,97% 2,490 16,185 14,416 - - 
"435 37,6599 10,640 8/2k6 879 17603 2°350 . 3 
371 39,572 11,85 8,688 933 1,524 2,213 - é 
1k 39,050 11,660 8,253 865 1,257 1,703 ot 
1 45,661 12,148 7,430 TBS 951 1,139 ° id 
: 52,808 13,7 T, Tel 726 1,0h2 1 8 
- 6, 15,235 8,606 83 1,342 a0 2 H 
* 3; 15,912 9,006 862 1,470 1'809 uy 19 
° 55,618 |* 17,323 9,748 916 1,648 1,980 6 25 
od 56 ,635 19,825 10,177 908 1,500 1,683 ko 17 
(beet BR) Bb Bd Bl eiect ha 
- 4876 1,723 871 80 138 168 Q 2 
ApTil...cceee 1,533 - 4,713 1,649 834 Tm 121 137 3 1 
MAY .ccesecces 8,037 + 5,187 1, 862 y 121 1431 3 1 
Tume...0- oske 7,45 - 4 682 1,622 G22 t% 118 125 3 1 
Tuly.cccccoee 17,5397 ~ 4,657 ee 866 i) 135 152 4 2 
August..cese bots - 4 bhl 1, 838 x) 125 135 3 1 
September. ... 392 ~ 4, 1,466 739 65 9 ) 2 1 
Octoder...+++ 7,925 - 4, 178 883 TT 1 110 2 1 
November p... 1,435 - hy 1,651 816 70 103 105 2 1 
December p.. 1s - 4 ,657 ag 810 68 102 * ye 2 1 
Inception to date p.| 1,830,857 21,076 1,239,510 296 432 20% ,850 10,159 28,512 30,076 169 Tt 
Redemptions 7/ 
Fiscal 8 : ; 
ih ST. Secs deve 558,470 11,67% 7966 71,680 36,119 265 3,308 2,557 - - 
DUB. .cerecccecece 93,438 2,052 i 9302 9,387 2h6 1,15 1,004 - ed 
IGND.cccsscccecees T9646 1,369 " 12,623 8,450 284 1,0TT 1, - - 
1950...0+ sbeseuese 76,109 1,017 52,101 12,346 8,155 334 1, a3 - - 
1951...++ SESE 8 & ,875 701 54, Bho 14,134 9,912 466 1,352 1,472 - - 
WV .aiececccecess 76,403 443 51,649 12,662 8,777 371 1,211 1,291 - - 
IDB. <cciccccccese 81,983 333 \ ZR 2B, 8,840 3h 1,112 1,106 * * 
1954 5/.cceceves oe 90,387 263 - 35, 9,480 357 1,151 1,109 1 1 
1955 sveiesebs 89, 749 349 61,049 15,650 9,914 396 1,210 1371 2 2 
1956 ow ererrecccece 89,953 keg 60,014 16,503 9,925 37 1,255 1, 5 3 
Calendar years: 
IQKI-N7. ..ccccees 607,597 12,849 467, 540 79,095 40 ,864 378 3,846 3,024 ° Ss 
IGNB....200000 ane 8, 1,595 9, 13,470 9,086 2B 1,134 15065 ° . 
IOND. .cccccccccces 6, 1,217 52, 12,204 8,065 302 1,046 1,025 - - 
1990... ccccece peves Bt + 53, 13,257 9,081 Lok 1,220 1,292 - - 
1951... cee ovcevs TT, 202 51,552 13,000 9,079 420 1,264 1,39 = ~ 
PTET LL be 80,420 375 55,000 13,285 8,992 356 1,191 1,220 * * 
1953..cccosecess nd 85,582 262 oR 14,191 9,038 347 1,115 1,089 1 * 
IDSA. cceccscceees eae 277 , 15,643 9,858 373 1,192 1,145 2 1 
1955. cocccoccocces 700 yok 59 ,6hO 15,887 9 ,Bh2 45h 1,225 1,221 4 2 
1956 Pussseee saab 90,104 372 59,516 17,035 9,986 581 1,267 1,337 1 4 
Months: 
1956-January..+.+- 8,120 ke 5,305 1,485 961 57 129 140 ° * 
February....- 6,697 33 4479 1,225 Te9 ko 7 9 * * 
March....s+s 1,479 34 4,979 1,385 821 45 105 109 1 * 
ATLL. cree 7,565 34 5,012 1,420 837 47 105 109 ° * 
IBF occccccess LB 32 23 1,454 861 4g 109 13 * * 
FUNC. sssevece 1, 32 4, 1,438 Blk 4g 109 2 1 * 
Tuly.cccecces 8,100 * 5,345 1,534 897 51 16 lz 1 ° 
August...0s. ° 7,930 31 5,268 1,506 856 50 105 120 1 * 
September... 7,098 25 § 656 1,365 197 47 100 107 1 * 
October. .eees 1,553 27 h, 1,467 853 52 108 12 1 * 
November p... 6,704 23 4, 1,302 T36 45 92 97 1 * 
December p..- 1,585 25 5,020 1,453 791 46 99 109 1 1 
Inception to date p. | 1,363,942 18, 7% 981,965 207,147 123 ,891 3,890 1s 479 13,778 2 8 
bonds 








3/ Incluies sales ani redemptions of $100,000 denomination Series E 
which are purchasesble only by trustees of employees’ savings plans be- 
April 195%, and personal trust eceounte beginning Jenuary 19. 
6/ See footnote 6 to Tables 2 ani 3. 
7/ Incluies exchanges of matured Series E bonds for Series G bonds begining 
May 1951 and for Series K bonds beginning May 1972. 
* Lees than 500 pieces. 
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Table 6.- Sales by States, Series E and H »/ Combined 
(Im thousands of dollars at iseue price) 





















































Inception 1956 
State 
— 31, Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct Nov. Dec. 
1 
Alabama... ....seseseees 869,727 4,125 5,377 1987 3,883 3,668; 3,77! 3,648 3,750} 2,926; 3,626 3,619 3,326 
MONE ascentccseanese 301,703 2,142 1,776 1,535 1,569 1,604 1,559; 1,312 1,580 1,677| 1,285 1,191 1,232 
Co na 52h ,735 4 293 3,066 80% 2,2ke 2,258 2,205; 2,599 2,634 1,895; 2,180 2,114 2,173 
California.......++.++-| 6,147,363 1593 | 32,564 | 30,652 | 26,326] 26,011| 23,635| 25,552 25,409} 22,965] 27,865 | 22,060 | 19,019 
COlOPOdO....scerecesece oie 3,217 3,638 ,812 3,186 3,354 2,892 3,232 3,171 2,346} 2,817 2, 4k6 2,348 
Conmecticut.......s.+.+| 1,372, 5,756 5,549 6,27 5,211 5,947 4 ,609 5,905 5,660 4 473 5,937 4,571 4 967 
Delaware .......schseees 198,819 1,053 1,188 1,786 1,340 1,083 1,263; 1,22 1,313 690; 1,257 1,147 1,193 
District of Columbia... 975,306 5,935 3,633 3,572 3,458 3. 3,080} 3,212 3,659 3,034) 3,195 2,835 3,213 
PLOPIAG. 2. 2c eeceeeccce 1,050,920 6,112 9,982 ,397 5,857 092 6,089 5,600 6,503 4 126 5,032 4,770 4 527 
Georgia...... ° 980 , 364 5,215 5,346 4 476 4 ,008 4,177 4,018; 3,628 & 347 3,328 & ,038 3,527 3,489 
MA sidecases connien 235, 1, 1,236 954 1,009 699 879 669 811 850 706 
Tilinois.... seeees| 6,976,253 Sh, hb bbb | 43,665 | 40,299] 35,662 | 32,346) 40,008 38,203 | 27,4eb) 32,559 | 30,577 | 28,518 
Imdiema......cecceceess| 2,386,108 16,628 | 14,705 | 14,371 | 13,580 | 13,000] 10,999] 13,328 13,446 9,071| 11,375 | 12,268 | 10,443 
TOWR se ececscesccecessee| 2,327,750 22,148 | 14,863 | 17,103 12.3 11,438 | 10,466) 12,806 11,870 8,352; 9,861 9,606 | 11,397 
Kanses...... eeesee] 1,366,789 8,972 | 10,506] 14,252 1, 6, 76% 5,936} 7,083 7,578 5,810} 6,521 5,326 5,561 
eesénoned 932 ,2bh 5,580 6,482 5,008 4,783 4,780 ¥,592 5,180 5,481 4 103 4 lug 3,759 4,107 
Louisiana....... WFacrces 697 4,938 434s 3, 3,535 3,815 3,632; 3,787 3,538 3,109| 3,237 3,205 3,063 
oo 339,362 1,670 1,415 1,48 1,145 1,292 1,361 1,636 1,355 1,145 1,276 1,163 1,186 
Maryland .........+. aces ,260 5,659 5,410 5,180 5,036 5,415 4,649/ 5,010 5,073 4,012} 4,712 4 529 & 861 
Massachusetts..........| 2,528,719 10,174 9,42 9,832 8,392 9,942 7,709} 10,680 9,389 6,677| 8,833 8,103 8,688 
Michigan........+++. aes ,701, ,068 | 31,068 | 29,180 | 23,008 | 25,628; 25,318/ 23,933 26,729 18,225} 26,110 | 23,564 | 21,189 
Mimnesote........0s0e0% 1, The ,832 8,701 9,299 7,882 7,065 6, 6,327 1,735 6,549 5,181} 6,270 5,460 6,016 
Mississippi..........- ‘ 532 ,613 3,598 3, 2,202 2, 2 2,031} 2,221 1,891 1,789} 1,706 1,900 1,638 
Mipeouri...c.ssesececes| 2,343,232 16,329 14,819 | 14,805 22,7? | 277 12,368} 13,989 12,545 10,011} 11,708 | 10,830 10,365 
Montana.......... ee 4kO, 379 3,024 3,157 2,553 2,371 2,323 2,233} 2,397 2,039 1,633} 2,179 1,956 2,366 
Nobraska........s+e+0++| 1,276,930 9,249; 10,679| 11,721 9,982 7,317 6,068/ 7,217 6,905 5,271 5,706 5,725 6,176 
MevOdA.. oo cesecsevcees 100,164 550 863 613 Ske 579 453 512 58 439 666 319 547 
New Hampehire......... 209,136 886 781 819 ie 796 603 809 ge6 65% 787 Tek 790 
New Jersey.......+-++++| 3,206,857 18,867| 16,592 ,7T88 | 15, 15,366 | 15,324) 15,490 15,7TT| 12,697) 18,798 | 13,240 | 15,395 
New Mexico....... ecasec 201,456 1,6, 1,125 Qh 1,023 1,271] 1,229 1,089 964; 1,417 1,015 881 
Rew WORE ide ccivtdete 9,972 ,123 54,102 | 40,480] 37,937 | 38,580] 37,326] 36,489) 43,458 38,509 | 31,388) 36,308 | 35,494 | 35,595 
North Carolina...... 1,006 ,5e2 5,355 5, 00% 4 330 3,932 3,786 3,58 | 3,813 3,715 2,964; 3,887 3,520 3,578 
North Dakota..........+ ake ,182 »TTO 2,553 2,023 2,027 1,915 2,054; 2, 1,686 1,458; 1,7%3 1,978 2,248 
Ohio....... eee 5,344 ,383 28,745 | 33,852 | 29,777 | 31,765 | 26,930] 26,263/ 27,4h2 31,247 | 21,292] 2b,12k | 2h,508 | 275345 
Oklahomm......+++ «| 1,053,782 5,816 6,932 5,685 4,962 5,025 4,390) 5,357 5,615 4,338) 4,895 5,252 5,034 
WOR ss veces eseteel 889, 3,943 4,617 3,587 3,072 2 645 3,150} 3,005 4,034 2,388) 3,555 2,801 2, 
Pennaylvania..........- 6 ,863 ,039 38,465 40, 882 37,068 35,552 35,155 34,0h2 | 36,744 34,034 27,893} 31,680 30,782 31,627 
Rhode Island....... seus 41s 363 1,763 1,422 1,596 1,256 1,634 1,229 1,665 1,423 1,013 1,404 1,060 1,194 
South Carolina......... 507 ,487 2,57 2,325 2,419 2,372 2,428 2,314| 2,202 2,286 hg 1,869 2,154 1,972 
South Dakota..... bocies 522,146 3,193 3,502 6,362 6,636 5,531 2,852; 2,676 2,389 2,087} 2,305 2,238 2,478 
Tennessee........ Bisebe 9h, 86% 5,151 6,008 4 323 4,065 3,783 3,653| 3,627 4 345 3,939} 3,633 3,508 2; 
TOROS. .ccecccescccccces| 3,139,023 17,814 | 18,388] 15,937 ,59 | 13,877] 13,282] 15,666 Wh,g92 | 13,734] 13,584 | 12,950 | 11,222 
Cs cca deccee saasenana 338,006 1,331 1,454 2,369 1,718 1,316 987 1,918 1,413 1,078 1,670 1,428 1,243 
WIR ccc ccocccecccecs 117,768 503 531 392 - 363 318 463 470 328 307 311 312 
Virginia....... cncccces! Lkae, gee 7,280 1,78 7,052 6, 5, 6,806; 6,775 6,873 5,754| 6,460 5,905 5,436 
Washington..........+++| 1,496,975 5,786 8,082 6,479 5,670 5,337 6,087} 5,188 6,885 3,524) 7,57% 5,328 4 495 
West Virginia....... ded bE ser 8,396 5,183 4 795 4452 i 7 &b1l} 4,531 4 593 3,398) 4,265 417% 5,115 
Wisconsin......sssseees| 1,982,386 14,646} 11,179] 10,602 9,702 9,543 | 10,231; 22, 10,922 8,030; 9,284 8,075 8,603 
Wyoming... ..esceeeee ese 17h 146 834 1,055 6T3 TO Tee 605 678 618 676 618 596 
Canal Zome.....seeseees 52 ,661 12 205 269 218 2h1 161 116 319 205 236 188 183 
BAS ccccccweccdovsces 367,952 1,040 1,220 1,108 1,065 1,060 1,061 891 Bag 375} 1,599 gho 390 
Puerto Ric0......+sse0 51,464 279 1se 183 12 166 16 163 268 1m ike 153 8&6 
Virgin Islands......... 2,439 B 4 u 2 6 u 6 2 8 8 4 4 
Other possessions...... 34 468 - - - - - - - - - - - - 
Adjustment to deily 
tr y statement...| +1,982,127 || +64,295/ -3,399/ +13,021 | +6,263 | 425,996 | 426,788) +30,037 “4,730 | 423,080) +19,750 | +21,220 | +20,271 
TOtAL.....eseceeeeevese] 86,762,734 || 572,490 | 476,087 | h6b,664 | 413,697 | 418,2h1 | 396,364) bk2,757 | 402,557 | 334,785) 369,821 | 365,936 | 363,432 


























Source: Daily Treasury statement and reporte from Federal Reserve Banks. 


)/ Sales of Series H began June 1, 1952. 
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— OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
rol (Im millions of dollars) 
— Interest-beuring securities issu Interest-bearing securities guar- 
3. ly the U. S. Government anteed by the U. S. Government 4/ 
— Held ty U. S. Government Held ty private Held by private | Matured 
el sé a investment accounts 2/ ad ty investors 3/ ey ee! investors 3/ debt 
232 fiscal securi- Federal Government Pal 
LT3 year cr | ties out-| fotel Reserve Public | Total | investment Public | bearing 
ng month 7 me out- Banks - ae non- out- oh Public | non- no 
~ Total | seeuss | issues =. er.) ate a" P ae eo — oe 
iseues | issues iesues | iesucs 6/ 
93 Banks 2/ 5/ 
19h9...... | 252,798 | 250,76e | 36,208] 5 32,776 343 | 193,231] 130,427) 62,74 | 2h . nu | 2,02 
e7 1950...... | 257,377 | 255,209 | 37,630 ae 32'396| Blasi | 199, "629| 67,49 | 17 . 3 1 | 22150 
89 WQ5l.e.o+ | 255,251: | 252,852] 40,958) 6,305 | 34,653/ 22,982 | 188,911/ 111,663 2h9 27 * 27 * 2,372 
06 WF2weveee | 259,152 256, 4b 335 | 6,596 ag 4 22,905 | 189,6e3| 15, 74,437 hh * 43 1 2,2hh 
18 IQ5B.-000- | 266,123 | 263, 41,560] 7,022 24,746 | 191,640) 119,129 51 51 * 52 - 2,126 
1h. cseee | 271,342 268,910; 49,340} 7,1 W2,229 | 25,037/ 19%,533/ 121, 2, he 80 * 80 ~ 2 
3 1W5.cceee | 274,418 50,536 7286 43,250 23 191/958 bp 69, 723 43 3 42 - 2g 
97 1956...... | 272,825 2097883 53,470 | 8,356 | 5, 23, *é55| wwergh| Seyi | 25 48 - 12 
61 1955-Dec.. | 280,822 | 277,799| 51,723| 7,798 | 43,926| 2&,785 | 201,201) 134,230) 67,062 52 8 hh - 2,970 
| 1956-Jen.. 280,102 277,17 51,654 | 8,069 43 23,866 | 202,050] 135,365) 66,684 51 33 38 ° 2,881 
4 Feb.. | 280,167 | 277; 51, 7s Biaos | ngiaeb| aavnee | 20c/o08| iasizen| séleor | 36 5 a - | 26 
86 Mer.. | 276,408 | 273, 51, 8,153 | 43,736 | 23,636 197,957 9261) 66,697 57 43 - 2,865 
Apr.. | 275,885 | 273,078 | 51,564) 8. 43,389 | 23 196,189 | 131,573 | 66,626 56 16 - 2,712 
61 May. ; aft 2’320| Bia | ab o'er 197,983 | 132,399| 66, 62 17 4 - |e, 
88 Jue. | 272, l 53,470 | 8,356 | 45 23, 192 ,655 66,351 TB 25 48 - 2 
89 Jwy. | e72,m9 | 269,97 | 53,766] 8b | 45,393 | 23,438 | 192,766 | 126,550| 66,216 | 73 26 47 - | 2,675 
16 Aug.. 275 Obs 272,959 54,379 8,325 46 054 33, 194, 726 2oTL 66,155 ? 27 52 7” 2,607 
38 Sept. | 274,346 | 271,660 | 5h,1ke | 8,308 | 45,834) 23, 193,839 | 127,800} 66,039 8h 27 57 - 601 
65 Oct.. | 275,372 | 272,720 | 53,683) 8,402 | 45,h62 787 | 195,07 | 129,2bh| 65,606 ) 29 b) - 2,564 
Nov.. | 277,221 | 27%,472 | 54,1k0| 8,428 M5, a: 195,986 | 130,363] 65,583 | 93 8 60 - | apis 
Dec. 276,731 | 27,219 | 54,001) 8 45, 2%,915 | 195,304] 130,k58| 64,850 102 66 - 2, 
; nik 
0 Source: Daily Treasury statement for total amounts outetaniing; reports 3/ The total emomt of interest-bearing securities held by pri’ in- 
5 from agencies and trust funis for securities held by U. &. Goverment vestors is calculated by deducting fram the total anout outetaniing 
3 investment accounts; and reporte fram Federal Reserve System for the emout held by U. S. Goverment investment accounts ani Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
5 1/ Incluies certain obligations not subject to statutory limitation, 4/ Exluies guaranteed securities held by the Treasury. 
7B For enomts subject to limitation, see page 1. » eee See 
1B 2/ Incluies accomts wider the control of certain U. 3S. Goverment Consists of Commodity Credit Corporation demand obligations steted as 
agencies whose investments are handled oyteide the Treasury; excluies of the clese of the previous month, 
5 Federal land banks after Jume 26, 1947, when the proprietary interest * Tess than $500,000, 
is of the United States in these banks emied, 
8 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
‘ Investment Accounts Handled by the Treasury / 
cs} (Im millions of dollars; regetive figures are net sales) 
6 
2 Year Jan. Feb. Mer. apr. May June July Aug Sept. Oct, Bor. Dec, 
3 
WRB cccoccceneesceceaneseoceeoes 4. 20.9 45.7 -1.6 & 9 md al we AL eS, “1.1 
7 WAL, cccccvocccceccvccecesoososss 2% 22.0 - -.T 2 + bad of 2 “2 . 0 
Wilisv00ts0ccceydedsecbdhabeecets “5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 a = 
z) 1943... aditaotcnat “14.5 90.3 “2.9 mS “35.2 | -145.8 67.8 -15.8 2.7 - 5.0 4.8 
5 4 9 § ol 11.5 16.5 -10.0 a4 “16.5 “19.0 28,1 ® 5.9 “12.0 
3 1945... 67.5 od 59 5.6 -34 4 6. “17.0 -.2 12.5 3 - - 
1946 8.1 “7 Sed 3.3 4 69.8 | 157.8 | 41.2 | <TH. | -223.0 | 57.6 roy 
2 1947... d - +, =338.6 | -359.2 ol | -308.1 | -223.1 “4.1 696. 
”) Weeoocecccntemshes cece -2 1%.9 166, -2.1 -30.4 11 5.4 4h 7.2 al -8 -.2 
6 WD cccccccccoessoddbdocescsbosee 8.8 -1.8 5.1 1.5 h.7 884 “1 3.8 4.6 -1. 1.5 -1 
u 1GB0 . cocccccecocesesececsesesooce 4.6 5 6.3 1.1 1.9 5.1 8.2 2.0 5.0 as 10, 7.0 
i Wahecvccccccecescocedvocccocsces 36.8 m= 482.7 84 nu 3.5 2 4.7 2.8 29.0 ‘ 
WIR ccveccccccccccesnseccooecors 22.1 é-J 5 19.9 2.9 1.5 1.4 1. ai 6.5 11.7 8.2 
l WG5B 0060000cceeccesdbessseseconde 2h .6 8, rR, 36.2 35.9 20.1 7.9 . ° 17.0 “1.1 ? 
= Wr ideccccccctbecsbecvedadecdecs 70 4.0 22, 2.9 2.8 45.5 @1.7 17.2 -10.0 21.1 14.2 42.0 
L WB eccvcccccccccecccesevecsesese 23.0 T1.2 18.9 29.9 56.2 22.5 h.8 20.3 11.8 30.7 169 234.8 
— WP siecceccdaccoasteatessheodaan 1.3 98 10.7 46.7 5.7 49.2 9.4 8.4 56.2 83.9 21.3 
1/ Consists of purchases or sales made by the Treasury of securities transections differ fram those reflected in Table 1 because they 
issued or guaranteed by the U. S. Govermment for (1) trust fumis which excluie those Goverment investment accounts for which investments 
by lew are umler the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United Stetes, and (2) accomts under the control of uxler Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Goverment agencies whose investments are handled through (31 U.S.C, 75% a), end excluies the Exchange Stebilization Fini. 
the facilities of the Treasury Department. It will be noted that these * Teese than $50,000, 
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OWNERSHIP OF FEDERAL SECURITIES — 
Table 3.- Estimated Ownership of Federal Securities 
(Pax values }/ in billions of dollars) iss 
Hela by banks Held by private nonbank investors age 
End of \commer- U. 8. Individvals 5/ the 
month securities Feterel Govermment Mutual State and|Miecel- 
joutetand- | total at Reserve ea Total a savings yee ¢/ local =| laneous sect 
c ee ons investors 
td a Toten | eee | other 84 Seate 1/ [8 the 
Mar 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 8.2 6.3 3.1 2.2 > 7 
IDRO-Jume...eseceee 48.5 18.6 16.1 2.5 F.3 22.8 | 10.2 2.6 1.5 6.5 3.2 2.1 & 7 
December ...... 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 7 
19bl June... .sveess 55.3 21.8 19.7 2.2 8.5 25.0 12 3.6 7.6 T.1 3.4 2.0 6 a 
December ...... 6h 3 23.7 21. 2.3 9.5 31.0 13.6 5.4 8.2 8.2 5.7 4.O of 9 
WhS-Tume...ccesees 77.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 kg 9 1.2 — 
December...... 122.5 47.3 41.1 6.2 22.2 53.0 | 23.7 13.4 10.3 11.3 4.5 10,1 1.0 2.3 
19b3-Jume.......00s 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 11.7 13.1 5.3 12.9 1.5 3.4 
December,.....| 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 2h.7 | 12.9 15.1 6.1 16.4 2.1 i ky 
lGbbaTune.....-22+.| 202.6 83.3 68.4 14.9 19.1 100.2 | 46.1 31.2 | 14.9 17.3 7.3 20.2 3.2 6.1 
December......| 232.1 96.5 71.7 18.8 21.7 14.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 
I9hSTume.....+-+-s 259.1 106.0 && 2 21.8 24.9 128.2 2-2 40.7 18.5 22.7 9.6 23.3 5.3 8.3 
December......| 278.7 115.0 90.8 24.3 27.0 136.6 2 42.9 | 21.2 2h .0 10.7 22.2 6.5 9.1 y 
1986-February 9/...| 279.8 116.7 | 93.8 | 22.9 28.0 | 135.1 | 6.2 43.3 | 20.8 2h 12.1 19.9 6.7 8.9 Inte 
DMG eccctcccee 269.9 108 . Bh oh 23.8 29.1 132.6 | 63.3 43.5 19.9 2h.9 11.5 17.8 6.5 8.6 f 
December......| 259.5 97.9 %.5 23.3 30.9 130.7 | 6.2 bb.2 | 20.1 24.9 u.8 15.3 6.3 8.1 1 
Dh T-Jume..s.cesees| 258.4 91.9 70.0 21.9 32.8 133.7 | 6.6 45.5 | 22.1 2h 6 2.1 13.7 71 9.6 i 
December...... 257.0 91.3 68.7 22.6 Reh 131.3 65.7 46.2 19.4 23.9 12.0 14.1 7.3 8.4 
19bS-Jume.......... 252 85.9 6h 6 21.4 35.8 130.7 | 6.8 47.1 18.6 22.8 12.0 13.6 7.8 8.7 
Ge ecu 252.9 &.8 2.5 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 us. 7.9 8.9 “in 
19h9-June......+- «| 252.8 fe.b | 63.0 19.3 36.3 [132.2 | 66.6 48.8 | 17.8 20.5 11.6 15.8 8.0 9.6 — 
einen 257.2 85.7 66.8 9 39.4 132.1 | 66.3 49.3 17.0 20.1 114 16.8 8.1 9.4 
1950~June...scses0- | 257.8 8.9 | 65.6 | 18. 37.8 | 135.6 67.8 49.9 | 17.6 19.8 11.6 18.4 8.7 9.7 — 
December...... 256.7 &.6 61.8 20. 39. 134.9 3 49.6 16.7 18.7 10.9 19.7 8.8 10.5 P 
IPGL Tume....seeee 255.3 81.4 58.4 23.0 41.0 132.9- | 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 a 
December...... 259.5 85.4 61.6 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10.6 Footn 
1PGS-TuMe...neeeees 259.2 8&0 61.1 22.9 bh .3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December...... 267.4 88.1 63.4 26.7 45.9 133.4 | 65.2 49.2 16.0 16.1 9.5 19.9 ni 12.7 
1953 Fume. .cssse-0s 266.1 83.6 58.8 2h.7 47.6 135.0 | 66.0 49.3 6.8 16.0 9.5 18.7 12.0 22.8 
December....+. | 275.2 89.6 63.7 25.9 3 137.3 | 64.8 ko.b | 15.4 15.8 9.2 21. 22.7 13.2 
19b-Jume....seeees | 271. 88.7 63.6 25.0 49.3 133.3 | 64.5 49.5 15.0 15.3 9.1 16.9 13.9 13.7 
December...... 278. 9.1 69.2 2k.9 49.6 135.1 | 63.0 50.0 | 13.1 15.0 8.8 19. 1b 13.9 
1955-January....... | 278.5 92.6 68.7 23.9 kh 136.5 | 63.6 50.0 | 13.6 15.2 8.8 20.5 14.5 13.9 
February...... | 278.2 90.6 66.9 23.6 2 138.4 | 6b.2 50.1 | 14.1 15.2 8.8 21.7 14.6 13.9 
87.8 6h 2 23.6 koh 136.9 | 64.8 50.2 4.7 15.0 8.8 19.5 14.6 14.2 
89.4 65.8 23.6 48.9 138.3 | 64.9 50.2 | 14.7 15.0 8.8 20.6 14.6 lh. 
88.5 64 8 23.7 49.5 139.6 | 65.1 50.2 14.9 14.9 8.8 21.7 14.7 bk 
87.1 63.5 23.6 50.5 136.7 | 6%.8 50.2 4.6 14.8 8.7 19.3 14.7 1b .k Psy 
87.9 | 63.8 | 2b. 50.6 |139.2 |65.2 50.2 | 15.0 18.9 8.8 20.3 14.9 15.0 Type 
August........ | 278.4 86.4 62.7 23.8 51. 1k0.k | 65.5 $0.3 | 15.2 15.0 8.8 21.2 14.9 15.0 I 
September..... | 277.5 85.9 €.1 23.8 51.2 WOA [6.57 | 0.2 | 15.3 7r/| 15.0 8.7 21.29r/ 14.9 15.1 
8.8 2.7 24.0 51.0 Uk2.1. | 65.6 50.2 15.4 14.9 8.6 22.7 15.0 15.3 
85.9 61.6 2k. 51.6 1k2.7 | 65.2 50.2 | 15.0 4.8 8.5 23.7 15.0 15.4 
8.8 62.0 2k, 51.7 1k2.3 | 64.9 50.2 14.7 4.3 8.5 2h 0 15.1 15.6 
8.0 60.5 23.5 51.7 1k.5 =| 65.9 50.3 | 15.6 14.2 8.5 2h .3 15.4 16.0 Gr 
83.0 59.5 23.5 51.8 145.3 66.5 50.4 16.2 13.9 8.5 2h 15.6 16.4 
81.9 58.3 23.6 51.9 1ke.6 =| 67.2 50.4 16.8 13.6 8.5 21.1 15.7 16.5 ™ 
81.8 58.5 23.3 51.6 wke.5 (| 67.2 50.4 | 16.6 13.6 8.5 21.1 15.7 16.5 
81.3 57.8 23.5 52.5 143.0 67.1 50.4 16.7 13.5 8.4 21.5 15.8 16.6 Call c 
80.8 57.1 23.8 53. 138.5 |66.9 50.3 16.6 13.3 8.4 18.0 15.7 16.2 te 
79.9 56.5 23.4 53.8 139.0 |67.0 50.3 16.8 13.3 8.4 18.3 15.8 16.2 
81.5 57.6 23.9 Shh 139.7 |67.2 50.3 16.9 13.1 8.3 19.1 15.8 16.3 
September..... | 278.3 81.3 57.6 23.7 54.2 138.9 |67.4 50.2 17.1 13.1 8.3 18.0 15.8 16.3 
October....... 275.4 81.8 58.0 23.8 53.9 139.7 {67.3 50.2 17.1 13.2 8.1 18.9 15.8 16.3 
November p---- | 277-1 83.1 58.7 2h. 5h .2 139.9 |67.2 50.1 | 17.1 13.0 8.1 19.4 15.8 16.4 
Source: Office of the Secretary, Analysis Steff, Debt Division. institutions and corporate pension trust funde are included under "Miscel- 
L/ United States savings bonis, Series A-F and J, are included at cur- laneous investors." 
rent redemption value. 6/ Exclusive of banks and insurance comparies. 
2/ Securities issued or guaranteed by the U. S. Government, excluding T/ Consists of trust, sinking, and investment funds of State and local govern- 
guaranteed securities held by the Treasury. For amounts subject to ments and their agencies, ami Territories and island possessions. Tex st 
statutory debt limitation, see page 1. 8/ Includes savings and loan associations, nonprofit institutions, corporate — 
3/ Consists of commercial banks, trust companies, and stock savings pension trust funds, dealere ani brokers, and investments of foreign balances Whi 
banks in the United States and in Territories and island posses- and international accounts in this cowmtry. Beginning December 1946, includes Pay 
sions. Figures exclude securities held in trust departments. investments by the International Bank for Reconstruction and Development and Sul 
a/ Holdings by Federal lend banks are included under "Miscellaneous the International Monetary Fund in special noninterest~bearing notes issued 
investors” instead of "U. S. Government investment accounts” after by the U. S. Government. Tot 
June 26, 1947, when the proprietary interest of the United States Q/ Immediate postwar debt peak. 
in these banks ended. p Preliminary. Footnot 
5/ Includes partnerships emi personal trust accounts. Nonprofit r Revised. 
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The Treasury Survey of Ownership covers securities Distribution of ownership by typee of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared intheMarch 1954 
March 31, 1941, in the May 1941 "Treasury Bulletin.® Bulletin for quarters beginning December 31, 1949. 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





























Held ty investors covered in Treasury Survey 
Total ~ Hela by 
amount . 8. Government other 
Classification outetamd- | 6,663 om eee ee investment pe Pecan 
ing }/ Commerc in. 573 fire accounts and 
denks 2/ 3/ sone B/ ree & casualty, Federal Reserve u/ 
and marine | Banks 
Interest-bearing securities: 
Public marketable........-sseesses pthninecae pene 159 ,884 50,566 6,337 4 632 4,210 29,461 64,677 
Public nonmarketable 5/......ssececccsccvcsscees 68,958 1,606 1,706 2,976 710 3,37% 58,586 
Special issues.........+.0. cobessepsacccccse pees 45,722 - - ° 7 ‘5, Tee a 
Total interest-bearing securities.........seeee- 27h 565 52,172 8,043 7,608 4,920 78,557 123 ,263 
Matured debt and debt bearing no interest 6/........ 2,586 
Total securities issued or guaranteed by the 
Ue BG. Goverment 7/0... ccccececsscccgeces olen d a P 277,111 


























Footnotes at emi of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 


ee a ee) a a a | bee 






































Held by investors covered in Treasury Survey 
Totel = by 
Ine U. 8S. Government | - other 
Classification outetand- 6,663 0 BOO paw hu: ae He investment investors 
ing commercial savings 317 573 fire, accounts end 4/ 
banks banks Federal Reserve 
2/ / 2/ life pn frre ON Banks 
Type of security: 
Iseued by U. S. Government: 
Treasury dills...... Reaeatons 64% Spa ines 2h 161 3,911 115 375 11 1,606 18,044 
Certificates of indebtedness wolWeecest wobec 19,523 1,803 23 32 34 11,356 6,275 
Treasury NOtES....cccceseccsesececes pevabens 35,223 10,799 307 51 719 10,014 13,332 
Troaawly, BoMlea.ndc0s accccocccevtecseseess = PE 80,833 3h 035 5,872 k 156 3,346 6 nse 26,973 
Panama Canal bonds.... Vedeccccccbecs 50 8 - - 1 41 
Guarariteed by U. 8. Goversmeat Y. fae ESE Sedna 3 n 20 18 ” ay ll 
BRR IS APRS veehuheccedplaceds is a 159,684 50 ,566 6,337 4 ,632 4,210 29,461 64,677 
_—_—__—_— See Ee 
Gall clacosss 
Due or firet pe eh ato . 
Within 1 years.c..sccccccecees Th 235 14,616 298 472 604 22,980 35,265 
1 to 5 yeers...... eececes 45,893 26,448 1,397 334 2,049 1,951 13,714 
5 to 10 years....... ‘ 26 ,939 1,765 3,762 3,220 1,169 3,626 7,40T 
10 to 15 years........ 8,374 1,566 &Th 279 254 578 5,223 
15 to 20 year®.....0.. - - - - od ad - 
20 years and OVEr.....ecceceses sdnee 4,351 161 387 308 134 303 3,057 
Be Various ame bres Mministration 
- Godemtures ows cccccccccseccededeoosces eee 3 il 20 8 ba 33 1 ° 
Totel......0d Eiccesonsvedeokal idencoes pe Ee 159,884 50 , 566 6,337 4 ,632 4,210 29,461 6h 677 
n- == =o 
Tex status: 8/ 
nces Wholly exempt from Federal income taxes......... 50 8 - - 1 * 41 
udes Partially exempt from Federal income taxes...... 2,40h 2,061 * * ys 3 2h6 
and Subject to Federal income taxes 9/.........0.00- 157,430 48,498 6,337 4 ,632 4 136 29,458 64 ,390 
ec - 
DURE ce cinitecinciecdse ebieseneed soncusenseuanae ees 159,884 50,566 6,337 4 632 4,210 29,461 64 677 
































Footnotes at end of Section II. 
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Section I.- Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 


















































Hela ty investors covered in Treasury Survey 
lovee cmomt | 6 66s 225 Insurance companies | U. 8. Goverment | £11 other 
(Tex status 8/ is shown in parentheses) outetemi- | comercial pall 317 573 fire, esccunte ont + acta 
ae banks 2/ 3/ banks 2/ life casualty, | Federal Reserve 
Treasury bille.......... Suc ceccenetae tes (taxadle) 2h 161 3,913 15 375 lu 1,606 18,044 
Certificates of indebtedness: 
2-5/8% December 1956-D.........++ o< hn ane 9,083 658 2 6 ub 6,200 2,193 
2-5/8 February 1957-A.....+--cee0s taxable 7,219 B 3 1 2 5,152 1,716 
2-3/4 March 1957-B 10/......0 - (taxable) 3,222 19 8 4 2,366 
Total certificates of iniebtedness........... 19,523 1,803 23 32 3% 11,356 6,275 
== ——————_—_ ————————_—_ 
Treasury notes: 
2-7/8 March RIT As sccdcccesove iesaite) 2,997 928 4O 4 83 113 1,828 
1-1/2 April gE taxable) 531 16 - - * 500 15 
1-5/8 May I95T-B...2- aeesed (taxable) 4,155 1,598 10 1 96 116 2,337 
2 August = 195 TCn eee e enone + +( taxable) 3,7 1, 10 1 83 22 1,906 
2-3/fe August = 195 7-D.. 0. eee ee nee fore 12 ,056 813 25 2 47 8,1he 3,018 
1-1/2 Cotober 1957-BO.....-.seee- tezable) Soh 67 1 - 3 Tis 39 
1-1/2 April IQSB-BA. wn esccceees taxable) 383 215 * ” 27 - 140 
2-7/8 June IDSB WA. cncccecces bee 4,392 1,487 148 5 103 376 2, 
1-1/2 October  1956-BD.........5. (taxable 21 9 bad - 5 - 3 
1-7/8 Petruary 1959-A......-eseees ( taxable) 5,102 35 56 1 206 32 1,541 
1-1/2 April UQSO-BA...cceseeees taxable) 1g 7 10 1 3 - 26 
l-1/2 October  1959-BD........000- taxable) 9 Te - - 5 . 22 
1-1/2 April 1960-BA....s.scecee (taxable) 198 133 2 * 32 - 31 
m.. oovee( taxable) 278 20% . 4 18 . 51 
lab 70 5 Pe 6 . 52 
33 ub - e 3 - lh 
Total Treasury notes......cseceses ecevecscos e 35,223 10,799 307 51 719 10,014 13,332 
——————————_—_ SS —SSSSS=== —s 
Treasury _bonde: 
2-1/2% March 1956-58... 2000. -++( taxable) 1,h49 61s 2 38 30 B35 
2-1/6 September 1956-59..... one 3,820 2,667 33 46 98 ko 934 
2-3/8 March IQST“B9 + eserecceees taxable) 927 431 2 * 10 340 133 
2-3/8 June SOE, cctecedeve +++ -( taxable & ,2h5 2,27 104 7 253 hl 1,567 
2-3/8 June 1958-63... -2s0ees (partially br 1B * * 32 2 109 
2-1/2 pccovnecscdocsed (taxable) a. 1,359 51 8 TI 22 850 
2-1/8 Jue ER oe -( taxable) 323 2,362 306 100 333 557 1,595 
2-1/6 December 1959-62.........+++ taxable 3, 1,260 106 106 217 TT 1,096 
2-1/8 November 1960....... eeneoeed taxable 3,806 2,854 28 1 109 19 
2-3/6 December 1960-65.......... (partially) 1,485 1,286 . * 62 * 137 
2-3/6 September 1961.........06 yt nme 2,239 1,268 154 38 110 36 613 
2-1/2 November 1961......... oseee+( taxable 11,177 7,415 425 38 kag 129 2,721 
pie June ae bedesess o++-( taxable) 4 ye 4 = 223 = “°s . ~ 
2- August DR cengpoooees onl 3 ’ 
2-1/2 1963-68......... er 2’be , 533 3B 213 kok, 
2-1/2 June 1968 -69...20eeeeee (taxable) 3,752 1,002 397 1Tt 438 1,065 
3826 678 *70h 57 37 519 126i 
4,72 363 703 156 1,231 1,366 
2,957 us 34 809 93 698 
1,870 186 vc) 6 ho 1,328 
2,716 1,350 169 15 98 213 1 
3,787 125 18 186 1 22h 3,023 
1,606 ko 91 95 33 lab 1,203 
2,785 121 296 213 101 159 $, 
Total Treasury bonds........-+sseseseees pace 80,833 3h ,035 5,872 h 156 3,346 6,452 26,973 





























Footnotes at eni of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 








































































































Hel4 ty investors covered in Treasury Survey 
Teeus Total Held by 
emount 6,663 525 Insurance companies eS Sam all other 
(Tax status 8/ is shown in parentheses) ovtetant- dememetes, mutual ft accounts end _— 
ing Danks 2/ 3/| s#vines 317 pen ts oy Federal Reserve / 
banks 2/ Ase end marine | Banks 
Panama Canal bomds......ccesecccecccccccecece( Mmolly) 50 8 - ~ 1 * 42 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUPOR.. ccccccccoccencnsccoscceccs( MMMMNle AL/) B 1 20 18 * 33 u 
Total public marketable securities.......seseccssees ° 159,884 50,566 6,337 4 ,632 4,210 29,461 64,677 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Held by 
amount 6,663 525 Insurance companies v. 8. Goverment} all other 
(Tex status 8/ is shown in parentheses) outetand - ceamere mutual ; investors 
7 “= banks 2/ 3/ ——- 317 a0 aos » Pederal Sano vy 
banks 2/ life porsypennte LB SE es 
United States savings bonds: 
38,040 - - . - 2 38,038 
2, 33 6 20 70 * 1,646 
10, 660 403 199 308 12 8,863 
3,272 ° - : - ° 3,272 
8&0 1 * 3 22 1 "eon 
2,291 2 48 10 39 5 2,187 
56,946 998 457 232 429 20 54,810 
Other U. S. securities: 
Depositary DOMAS...seresssececccccccece( taxable) 273 273 l2/ * - - - - 
Treasury bonds: 
Investment Series A......s-000 o+eee( taxable) 887 183 120 265 35 100 184 
Investment Series B....-.+++++++e+++( taxable) 10,852 152 1,129 2,479 266 3,254 3,592 
Total other U. S. securitios......sseseee esos den 12,012 608 32/| 1,249 2, Tes 261 3,354 3,776 
SS =——SS= —ESjIo7I]"“~— SSS SS 
Totel public nonmarketable securities.....0-s.esccees 68,958 1,606 32/ 1,706 2,976 710 3,37% 58,586 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government cowl 
(Par values - in millions of dollars) for 
Belé4 ww investors covered in Treasury Survey the 
(Tex status 8/ is shown in parentheses) outetend- commercial savings x 573 fire, | accounts end investors 
oe iy) venks @/ 3/ | bank 2/ ae casualty, | Federal Reserve | */ 
end marine | Banks 
Banks for cooperatives: , 
3-3/0$ March 1971 Dobembares}.... 3 19 9 . . - 23 ‘ 
3-1/2 April apt 50 6 6 1 - . 
4o 26 1 - 3 e 10 (1 
Total benke for cooperatives securities........ a3 b) % 1 3 * 63 
SS 
Federal home loan banks: 35/ 
., <n Botes)....... --(taxable) 16h 26 2» . 3 12h 
35, Fetruary 1957 casa 56 ls 3 * i - 3 
3-3/8 March 1957 (Hotes)....... .-( taxable 134 2k 4 * 1 - 104 
3.80 March error yo a) 197 26 6 2 2 - M1 
3-34 —_ wr soeeeee 212 43 3 2 1 - 152 ss 
3.20 oo eecccess yee Tl 19 1 i 1 - sh Footz 
3-3/8 ae or eocceeces( taxable) 1233 20 & 1 2 - 96 
Totel Federal home loan bank securities........ 963 1B ko 6 12 - Te9 
Federal intermediate credit banks: 
Dedentwress sc nencccccceccccececceccess( tamable) T52 l1f2 31 6 13 ry S27 
Federal land banks: )6/ 
1-3/4% October’ 1955-57 (Bonds)...... = 215 8 2 « 6 59 — 
3 1957 te Seman taxable 130 32 8 1 1 89 
3.30 May § 1957 (Bonds)...... «+ (taxable) 170 39 5 2 1 12h 
3-3 July Bonds).........( taxable) 135 32 6 2 2 - gh 
23h my ae = Sééveg --( taxable) 133 6 g 1 4 * & 
2-1/ - eoccecess( taxable) lu 4 1 8 - 62 
2- eced Tl 4 4 - 2 ~ 21 
2-1/6 Petraes 1960 (Dota Soctocees 12h 3 * 2 - ho 
a- pines dsecseues 106 56 7 * 2 . 41 
3-1/2 my we el ttt taxable) 60 1 7 2 1 4g 
3-7/8 september 1972 (Bonds)..... «+ +-( taxable) 110 1 9 5 1 - B cubilia 
Total Federal lend bank scourities............+ 1,437 598 é2 15 29 - TH Amo 
SS —= out- 
rN a ete etanc 
3.398 may Debentures} ....(vaxanie 100 17 9 3 1 * 65 (miu: 
23h January Hotes). ...-++0+ reat 570 3h 20 2 3 - 202 $2, 
Total Federal Natio.al Mortgage Association h, 
MOCUTITIOS. ccc ccccecccccecasecucsecserececess Tro 393 35 4 5 8 329 2, 
nd ————_—_—_—_——SX —E==— 3, 
2) Retain quite Dengue sat wD Se eee GY Mateos: those with the incame exempt from the normal tax except that in case of 
For emomt subject to limitation, see page 1. partially tax-exempt Treasury bonis, interest derived fram $5,000 of h 
, ee Ss ey Se cart Wy ow an Stier 5s he ae eS , 
Tnoludes trust companies ani, begiming with figures for July 1949, * securities are those with the income subject to normal tax ani 5 
also inclutes stock savings banks. Previously, banks vere surtar. , 
reported as a separate classification. Incluies Federal Housing Mministration debentures; see footnote ))/. 
4/ ‘Inoluies those banks ani insurance companies not reporting in the WB) Be etiatpcion soion 
Treesury Survey. A qmall indeterminate emount of these debentures is partially tar- 
5/ United States savings bonds, Series E, F, end J, are show at current exempt. | 
redemption value. They vere reported at maturity value by the banks 12/ Iciutes $61 million depositary bonis held by comercial banks not in- | 
end insurance companies included in the Treasury Survey but have been cluded in the Treasury Survey. 
ee oe eee, et OE re Se peat eet seme. 
$/ ty reporting investors not available. Central Benk for Cooperatives debentures. Pree sc 
Ce es eat ee ee ek een 15/ The proprictary interest of the United States in these banks ended ‘n 
Federal securities fall into three broad classes with respect to the July 1951. 
imposition of Federal income taxes on income derived from then. 16/ Te interest of the United States in these benks ended in. 
“Wholly” tex-exempt securities are those with the income exempt from ime 1a 
doth normal tax end surtex. “Partially” tax-exempt securities are * Ieee then $500,000. 
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Current market quotations shown here are. over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 
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public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
iesues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. : 


Table 1.- Treasury Bills (Taxable) 














ae Se 






















































































aga Bank discount Amount Bank discount 
- Maturity Ieeve out- Maturity 
Change fr Chenge from 
setae) date date Bia ee 7) aa, date date Bid lest 
$1,601 10, - 1,600 2 13/23 vs 
2,600 od +.0T$ oo Fy 7 3. ee Y 
ea - 
? . . + Od ’ - 
— 1fer, 10, = +.05 ‘oo = 7 ee v 3.18 - 
’ 3 +03 1, 3 7 12/17; ye 5 bad 
1,750 2 2/ 3.26 +.16 
Footnotes et onl of Table 5. ; 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nés) 
Amount Price Yiela 
outetand ing Description Issue 
(mi12tene) ae = torn po poy Be 
$7,219 2-5/8 - 2/15/5T-A 99 01 3.35% + 
3,221 aah - 3/es/o1 ¥/ 39.26 +008 3 bar 
1,322 3-24 - 6/eb/sT<c 2 100,02 00 3 -.01 
7,22 3-1 - =D 22 100,00 -.02 3.25 +.08 
Fooncte at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 7 
(Price decimals are 32nds) 
Price Yield : Price range since first traded 5/ 
out= Description Change Change Iesue Righ lw 
standing Bid fro To 3 from date 
(millions) last maturity last Price Date Price Date 
month month 
$2,997 | 2-7/8% - 3/35/57-A 99.28 -00 3.4OS +.17% 9 10k .02 2 26 10 
531 | 1-lfe - & W-. 200 Fe +.52 ( 100,14 (rics ooh fy 
13 | BRS) BS] oe ER | 8 | me | SR) ae Be le 
" - - - +e 99.3 
3,72 | 2 - “Cc 99 Oh -.01 343 +.20 2/15 200.08 | Ae 
Soh | i-fe - 10 -E 98.26 +.02 2 08 10, 100.12 2h 6 
363 | In-afe = sed 16 or $33 4 100.00 J er éh 
See ee ie ee ee ee ee 
- - + « +. 
5,102 — - pay _— +206 3 es 5/17 100.22 7 95.29 2 
ug | i- - * +.02 . PY .20 08 2 
% | ik - whee ham | ce 36 oro ae” 38 oh 08 
198 | 1-ufe - & 93.20 +12 3-3 -.08 4 Oh 93.00 
oe | che 2 Sane en pe 338 aor Wh e068 1 ea 2 
- ~ - +. * “*. . 
10h | i-afe - 10/1/61-m 91.06 +.22 3.53 -.13 10/1 /s6 91.14 12/26 90.08 2/1 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 





Price range since first trated 5/ 
High 


Price 











s 
3 
¥ 
s 





ih? Sfshs-te 
fs 


3/15/57-59 
6 

Be 
6 62 
2 


11/15 
1 
Asse 


<ss re oe ew 
Seuss geese 
BER 


aes 
ze RRR 
RIE 


BP RRR 
¥ RRERK RR 


RE 
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3-1f 
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wr 
uv 



































‘Footnotes at end of Table 5. 


5.- Partially Tax-Exempt Treasury Bonds 


(Price decimals are 32nds) 
Yiela Price range since first traded 5/ 











High Low 





Date Price Date 





Change 

last 

month 
+.02% 
+.06 


6/15/38 R 1/15/46 15 9/25/39 
12/20/56 


2-3G- 6 63 99. 
ay Re ye whshs 1/25 a6 $9.12 



































incluied in history beginning October 1, 1939. Dates of highs and 
lows in the case of recurrence are the latest dates, ‘ 
Inclwied in the average of taxable Treasury bonds due or callable 
from.10 to 20 years beginning April 1, 1953, as shown under “Average 
Yields of Long-Term Bonds." 

in the average of taxable Treasury donde due or callable 
end after, as shown under “Average Yields of Long-Term 
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AVERAGE YIEIDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonde by Periods 
(Percent per annum) 


































































































































Taxable Moody's Ana Taxable Moody*s Aas Taxable Moody's Aaa 
Period Treaswy corporate. Period Treasury corporate Period Treaswy corporate 
bonis 2/ donds bonis }/ bonds bonis }/ vonis 
Aammal series 1942 through 1952 - calendar year averages of monthly series 
siescoeoconnaceets one a mee retaneeoes aan ry Seer eeeeoenneore = yr) 
Sacckaeaed a 2: | a i fan.ce el ae 296 
WB ccicecccecctves 2.37 2 WeBccccdorecece 2.31 2.66 
Monthly series January 1951 through March 1953 - averages of daily series 
IGBAWTeR. .0-se000- 2 2.66 195I-Oot....+2+. 2.62 2.89 ITuly..ssseceeee 2.61 2. 
Pade cecccccece 2. 2.66 BOW. sescees 2.6 2.96 Aug. ies 2.70 2. 
2 DOC. eseeeee 2.70 3.01 ~ ene s-2 4 
2: asi wooneed Mane. — __ —mnedenbes anes Rae? | 2198 
2.98 eres - ry Dikiesdudtecans 2.5 2.97 
‘+ ar... 2:0 2/ 2.93 19GB Jan. . sesceceess 2.80 3.02 
2. May... ° 2.57 2.93 Wibscceccescsen 2.83 3,07 
2.8 TUMO. seeees 2.61 2.9 MAP. ccecccccece 2.8 3.12 
exable Treasury Taxable Treasury 
Moody's vans due or Moody's bonis, due or Moody's 
io Period callable - Ane Period callable - oe 
eae Fron 10 to /20 years | nonts Fram 10 to 20 years donds 
20 years eni efter 20 years end efter 
Aummal series begiming 1953 - caleniar year averages of monthly esries 
WBB.cccccece| 2.92 3/ 3-36 &/ 3.20 WW ccccccces 2.52 2.71 2.90 |]1955...ccccecee 2.80 2.9% 3.06 
i TAB knosseeus “ 3.06 3.11 3.36 
Monthly series beginning April 1953 - averages of daily series 
1953-Apr.....| 2.96 3.2h 3 1954-Jaly..... 2.45 2.62 2.89 |) 1955-Oct.....06 2.& 2.96 3.10 
May core 3.09 3.26 3 RB eccses 2.46 2.60 2.87 BPoceeceos 2 2.96 3.10 
Twme....| 3.22 3.29 3.40 Gept..... 2.50 2.64 2.89 TE a ae 2. 2.97 3.15 
Taly....| 2.99 3.25 3.28 Ost.cceee 2.52 2. 2.87 1956-Jen 2.86 2.98 nu 
AwSeseee| 2.99 3.22 3.26 Bove sees 2.5 2. 2.89 rates ry 4 o 3-3 
Sees a4 | 3-49 Deo seseee 2.57 2.68 2.90 gente 2:90 Ly 3:20 
Bereceee| Bm | ome | a ee) Re PS) ES Be eeeeees | | Oe. be 
Dodero) 2677 2.96 3.13 Mersccss| 2072 2.92 3.02 eens My | 4 
19TeFen.e..| 2.6 2. 3.06 APE sceeee 2. 2.92 3.02 daly...... 2.97 3.05 328 
Fed.coes 2. a ny MAY occeee by on wo RUB scceces 3.15 3.19 3 2 
Mar.ccee| 2.50 2.B June..+0. : . . Sept...... 3. 
ApEseces| 2085 2.70 2.8 Tuy. 200+ 28 2.96 3.06 -~ ee 338 ed ff 
Mayeecss| 2652 2.72 2. MBs 000s 2-2 3.02 3-1 HOV....005 3.30 3.32 32 
FUMO oes 2.53 2.7 2.90 Sept... 2. 3.00 3.13 DoCS coceces 3.43 3.37 3.7 
Weekly series - averages of daily series for weeks eniing - 
19s6-~July 6..| 2.90 2.98 3.25 1956-Sept. 7.. 3.22 3.25 3.52 ||1956-Hov. 2.... 3.26 3.29 3.65 
ed 62 3.02 3 uh... 3.21 3.26 3.55 Qeeee 3.27 3.29 3.66 
20..) 2. 3.05 3 21.. 3.15 3.2h 3.56 sees 3.26 3.29 3.67 
27. 3.02 3.11 3.30 26.. 3.17 3.2h 3.58 Baeee 3.30 3.30 3.71 
Aug. 3..| 3.06 3.33 3.28 Get. 5..| 33h 3.22 3.58 Wueee} 3.96 3.34 3.3 
10... 3-0 3.4 3.38 2.. 3.16 3.22 3.57 
17..| 3. 3.18 3.62 19.. 3.16 3.23 3.57 Dec. Tose 3435 3.34 3.72 
2h..| 3.21 3.23 3.47 26.. 3.22 3.27 3.61 , 3.38 3.34 3.72 
31..| 3.22 3.23 3.49 ree 3.49 3.38 3.76 
3.48 3.39 3.79 
Daily series - wiweighted averages 
1956-Dec. 3../ 3.34 3.34 3.72 1956-Dec. 13.. 3.39 3.34 3.72 1956-Dec, 2h... 3.49 3.3 3.78 
eo} 3.34 3.3% 3.72 yh... 3.43 3.36 3.73 25.00 6/ iy # 
5+-| 3.35 3.34 3.72 17 3.87 3.38 3.75 26.. 3645 3.37 3. 
+o] 337 3.34 3.72 B.| 3:92 3. 3.76 27. 3.48 3.40 3.79 
atta iil ge fan g) 3 | a | ee Moe hm| ta 
10..) 3. 3. 3.7 - x x Bee 3.45 3. 
..| 3.36 3.34 3.72 21.. 3.50 3.38 3.78 
R2.. 3.37 3.34 3.72 
Source: Beginning April 1953, Treasury bond yields are reported to the Domis neither due nor callable for 15 years. 
Treasury by the Federal Reserve Bank of New York, based on closing 2/ The long-term taxable Tr J age was revised beginning 
bid quotations in the over-the-coumter market. Yields for prior April 1, 1952; see footnote 1. The old average for April 1952 was 
periods were computed on the basis of mean of closing bid and ask 2.62 percent. 
quotations. Moody*s Investor Service is the source for the average 3/ Annual average is based on the long-term series January through 
of Asa corporate bonis. For definition of taxable bonds, see footnotes March (see footnote 1) and the 10-20 year series 
to the “Treasury Survey of Omership" in this issue of the “Treasury Yee sone i ee ee ee ee 
Bulletin.” series. 
1/ Prior to April 1953, the single series on long-term taxable Treesury 5/ Incluies the 3% bonis of February 15, 1995, first quoted on January 26, 
Domis incluted the following: April 1952 through March 1953, bonds 1955. 
neither due nor callable for 12 years; October 1941 through March 1952, 6/ Market closed. 
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Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
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Individual income tax ani employment taxes 
Corporation 
income and Individwel Individual Old -age Railroad-| Unemplay- 
profits Total income tax income tax ineurence | retire- ment 
tazes not with- withheld 3/ | taxes 3/ | ment insurance 
held 2/— 
9,676,459 21,367,662 9 015 9 ,Bke ,282 1,458,934 2999 876 
wiswiise | a3.s7ia2s | grkeh’zos | aliszssort | 1,632" 722 seers 206) 508 
Bess | Sark | ewe | sare liom [pam | See 
in'sot.3e | asian, 9'907,539 | 13,089,770 |2,810,79 |579,778 298,958 
21,466,910 | 33,738 42,349,060 | 17,929,087 [3,584,025 | 620,602 259 ,616 
22,598,525 | 37,238, 2i,ho3,9he | 21,132,275 [3,626,252 | 628,969 2B, ie 
San’ | sheer a a Re eee, / "908 
Bemey tee | Wrem’ces | wn’sen'gse | axvousiere ” |eraserbes -[ésnrses ~ | 32h,636 
hak ,087 3,303 ,026 2,152,316 ph 17,300 reaeye4 
903 459 5 117 45374 ¥ 241,146 
°307 8,109 tho 3, "68 *8k3 2,358,022 53,870 5, 
April......| 5,355, - 5,355,168 509 , 402 3 569 2,885,373 1,046,882 268 4,045 
May. .ccees | 6,793,435 -_ | 8,793,435 hgejose | 5,267,58¢ | ‘989, 203,932 92,356 2) 
June...... |12,222,5 3,566 3/} 12,226,099 7,394,927 | %,063,931 | 1,486,663 2,522, sTOL 1,294 
Tul. reese — 3,572,480 836,891 1, 164, 456,775 1,202,360 233 9376 1,19 
wall 1,937 - 5,801,937 351, 56% & keo, 137 201,190 4h The 
Sep ,715,173 - 6,715,173 1,708,522 4,137, 1, Toe ,026 2,331,759 53,453 621 
October... | 3,334 6 3,334,414 451,343 1 682 2k5,, 56% 1,462,561 2h ,959 598 
Hovenber.. | 5.892, - | 5,k92,026 379,539 0987085 102,721 3,920,193 Th ,306 865 
Capital 
Fiscal year Estate and Other excise 
7 oath a gift tance Total Aloobol Tobacco 
tax ise Total Documents, | Manufacturers’ Miscellaneous 
o ss ete. 7/ and retailers’ y 
INT .ccesesece 1,597 291 7,283 ,376 2, 47%, 162 1,237, 768 3 86 79,978 1,939, 486 1,952,381 
Wirccecsesss | te 3s Taggha 2,295,381 1,300,280 srepees3s 79,566 2,119,157 1,655, 722 
IND. ceeeceses ; Tr, 7,5Te ,Bn6 2,210, 1,322,578 4,046 364 72,8 ,220, Tee 1,732, 92 
1950...0+0+ eo 706 ,227 598, 405 2,219,202 1,328, 4,050,738 8b 648 285,182 2,720,908 
WR ancesokte - 9,730 2 103,599 2,586 ,808 1,380,395 | 4,776 93,107 2,840,690 »Bk2 598 
WIR iccocccsec - 833,147 8,971,158 2,549,120 1 lée 4,056 84,995 2,82 ,409 1,9%7,* 
1923 .csssec0es : 891,28 3986, 116 7700, 1,656,911 | 5,510, 90,339 3,398,797 "261,308 
paUbeocies - 935,122 9,532,202 2,797, 1,580,512 5, Fes 90,000 127,465 1,936,527 
ip eoesso6 - 936 9,210,582 &/ 2,72, 1, &, 761,843 112,049 3,177,160 1,492,633 
laeeestns - 1,172,237 210,004,195 2,920,57% 1,633,497 | 5,502,333 114, 92T 3,711,909 1,608,497 
1956~Jenuary.. - 78,007 Fy} 179,362 2337 65, Tes } 
February. - 472 212 1 917 29, 73% 1,004,917 387,758 
March... ° 196435 a eat n6?300 4 "ie he gen : 
April... - 19 967 Pee 239,032 125,957 hh 4595 } 
MAY sees - 255,638 19 1,013 ,32 29,814 883,367 397,980 
Jue... e hte + Hd ed 263,619 12> 572 "253 a} : : 
Tuly.++0- 129,148 826 235,540 127,287 90,467 
August... 111,693 910 ahh ,857 156,675 | 1,208,760 2h ,090 890,370 hh3 , Ob: 
Septeaber ‘ C.F Bok’ 905 255,035 127,801 | 158,277 oe 
October... - 113,185 2,038, De 323 00 155,136 131,016 
November . - 85,157 935, 32h, 142 ,20% 1,153 ,828 
Source: Internal Revenue Service reporte for detail of collections by type receipts in the month in which the depositary receipts are issued to 
of tax; daily Treasury statement for buiget receipte from internal taxpayers. Revised effective July 1, 1954, 
extended the seme practice to Internal Revenues 


reports. " 
Menthly figures incluie olé-age insurance tax on self 

income, which is levied and collected as part of the individual 
income tax beginning with the taxable year 1951. Fiscal year 
figures exclude this tax, on the basis of estimates begiming 1952 
(see footnote 3), and it is incluied umder “Old-age insurance 
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income tax and old-age insurance taxes on employers ani em- 
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In Internal Revenue 
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of Guan. 
Repealed for years ending after June 30, 1945. Begiming 1951, in- 
clufed wider "Miscellancous excise taxes." 
Detail is reported by quarters beginning with the fiscal year 1956. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Individual Income Tax 
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“Beginning with the fiscal year 1955, includes 
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amount of such receipts for excise taxes is 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 
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First 5 months of Fifth month of 
Fiscal goer fiscal fiscal 
Type of tax — ss 
1957 
1955 1996 1956 1957 (November 1995)| (Hovenber_ 1996) 
Corporation income and profite REND s cc cccccccscccococesocccoss 18,264,720 21,298,522 2,659,432 3,727,858 292,961 379,539 
Individual inoame tax and employment taxes: 
Income tax not withhold }/.......sccocccarccecssersceveces | 10, 72h n 2,351,1 2,694 ,335 9b 26 102, 721 
imo tar vitbelt tn diag insurence: 2/ — erm nears - ee on nie 
Recei wi FOCUS. ce ccccccccececesesccesecsseceees 25,673 490 29 13 ,899,322 4,815 013 5 5TT 5, 
Uniistributed depositary recet Dachiecdduccgcecdasy {SRN 563,432 «1,769,351 | -1,616,950 | -1,699,500 -1,086 ,61s 
Received with returns.......sscscsececesccssscesecscess 597,262 628, 73 193 ,0S% 236, 38,614 73 ,986 
Undistributed depositary receipts 3/......sssecseesesss 2, Shs 5, 195 20,617 46,155 

Unemployment. PMBUTONCS . oc ccc cc ccccecseteecececececeeeesesee 279,986 ah 36,765 4, 5a5 Us Ob 

Total individual income tax and employment tazes.........+- | 37,869,770 ha 633 ,k26 1h, 780,983 | 16,154, ber 3,922,28% & 098,085 
Batate tOE...cesessseseeesecerererererececseetereresceeeceeees | — GhB,NG2 1,053 ,867 &/ 373,832 492 ,131 86 ,873 8h 338 
GAGE Dein ddccedoccccccosccéccccdocceccaceccendeseccescseceoseed 81,7 117,370 3,849 5,807 800 818 

ake , 848 267,03 122,984 143,402 7,83 37,976 
1,627, Te areas 787,392 866 878 aby, 218,577 
23 ,867 2k 11,639 12,801 2, 2556 
4 689 5,259 2,297 2,497 805 ths 
77,335 81,321 3h 346 35,526 8,515 8,029 
of stills (special REMDE) 0 cc ccccccccescccecsevccesoce 6, 15,651 10,100 10,343 20e 303 
Stempe for distilled spirite intended for eosecees - - « e ° 
Case stampe for distilied spirite bottled in bond...... 519 - - ° - o 
Comtainer StaMpe..csccccscccccccvcccssesevececscesenees 6,213 ~ - - - © 
Floor taxes.. eeeecocere eererecereeeseeeeere 55 50 15 u 1 7 
BOOT. a eccccececccocsceseceees TTTTITi Titi ttt BT 765 jal 341,058 339,598 55,960 55, 49% 
Brevers; dealers in beer (special tazes).......+++seees 5, 5,134 3,222 3,080 rc 6 
Total aloohol taxeG....ecscceensecececesecccocessecces | 2 Th2 BRO 2,920,57% 1,313,037 1,414,077 291,987 324,778 
Tobacco taxes: us bs, ofe Be we 
Cigewe (Lamm). cccccccccccscccecccccocccocescoceccesoce 20,321 19,841 4,537 5, 
Cigare com MORE CARI SPeBEEETE SI , ae) 19 pT) 3 3 
Cigarettes — COSHH SOHO SEES ESET OE SESEEEEESE 6 6 2 3 bed 2 
Cigarettes PSO PPPTTTITITITIITT TTT TT 1,506,191 1,549,039 650,204 681,196 129,597 135,464 
|» SEPPTTTPOTTTITTTITTTOLITTTTTiTT TT Titi Titi Tt 3,909 RY 1,810 1,534 561 305 
Tobacco ( Pcoccccescesoccacceccoooes 16,155 »8T0 6,488 6,235 1,271 1,206 
Cigarette papers amd tubes.....cccecesoseseseccescovese 693 6e2 317 276 TB we 
Leaf dealer penalties, CU coccccevcccccesceccessoseces 2 7 3 2 i © 
Cigarette end cigar TLOOE TEMAS. sc ccscccescesccececcces 2 91 1 * * e 
Total tobacco tames...sccecsccecesesccecscoseseseovees | 1,571,213 1,513,497 679,166 709,109 136,064 1k2 ,208 

Other excise ONMBBc id coceoccccecdcccececcsboosecececseoseccs & 761,843 “5,902,333 2,638 ,811r 2, 6h 348 “4,22, 48ar 1,153 ,828 

Total received with returns ani from sale of stemps - | 9,095,895 10,035,408 4 ,631,01kr | 4,765,535 1,580, 472r 1,620,811 

Undistributed depositary receipts 3/....+ssesseese ic 31, “345, 256 ,983 420,927 685, 

Unclassified advance POPMONES . oc cccccccccececcsecesecocces 1, 7 2,135 - 

Total emoise taxes....csesscerecceccscecccecesesscesesgeess | 9,210,582 10,008 ,195 4,285,900r | 4,510,687 919 ,365¢ 935,899 
Taxes not otherwise classified 5/....sccessecescncccscsceceeees 1,352 5,269 2,649 2h ,097 601 6,663 
Total collections reported by Internal Reveme Service......... | 66,268,692 75,112,649 22,106 ,603 2h 915,020 5,222 ,885 5,492,016 
Adjustment to Duiiget receipts Hoa cicicdecvencctncddesecevestines 2 -3 566 V - e . he 
Budget receipte from imtermal revere ...ccccccccececesscesesces 66,288,692 73,209,083 22,106 ,603 2h ,915,020 5,222 885 5,892,016 





























ee | 


Source: Internal Revenue Service reports for detail of collections by the depositary receipts are iesued instead of the month in which tax 
type of tax; monthly statement of receipts and expenditures of the returns supported by the depositary receipts are received in internal 
Government for budget receipte from internal revenue. Certain detail revenue offices, as was the previous practice, The "Undistributed 
by type of tax is available only on the besis of returns filed with depositary receipts” incluled in the collections represent the emount 
the Internal Revenue Service. The figures shown incluile collections of. depositary receipts iesued during the pericd less the amowmt re- 
for credit to special accounts for certain island possessions, as ceived with the returns. In the case of excise taxes, it is not 
reported vy the Internal Revenue Service. possible to classify the depositary receipts by type of tax until the 

1/ Inmelufes old4-age insurance tax on self-employment incomes, imposed by returns are received. Accordingly, the emount of such wdistributed 
the Social Security Act Amendments of 1950 (Public Law 734), approved depositary receipts is incluled only in the total of excise taxes 
August 26, 1950. The tax ie levied and collected es part of the &/ Inclutes of estate and gift taxes not further clas- 
individual income tax. For estimated fiscal year breakiiown, sce Table 1. eified in the amounts of $16,116,000 ani $19,361,000 for 1955 ant 

2/ Withheld income tax and scoial security employment taxes on employers 1956, respectively. 
and employees are paid into the Treasury in combined amoute, pursuant 5/ Inclufes wiidentified ani excess collections and profit from sale of 
to the Social Security Act Amendments of 1950. For estimated ficcal acquired property These collections vere incluied with "Other 
year breakdown, see Table 1. excise taxes” pricr to the August 1956 issue of the Bulletin. 

3/ Under revised accomting procedures effective July 1, 1954, tax payments 6/ See Table 1, footnote 1. 
made to banks under the depositary receipts aystem are incluied in 1/ See Table 1, footnote 5. 

Internal Revenue Service reports of collections in the month in which * Less than $500. r Revised. 
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— MONETARY STATISTICS 














Table 1.- Money in Circulation 













































































bliin ” (Im millions of dollars except as noted) 
bea Paper money 
End of fiscal money in Gola Treasury eae National 
1956) year or month circula- Total Silver United Federal Reserve 
paper oertst~ certif- notes of States Reserve Bank beard 
19 mang | money ieutes icates 1890 notes notes notes wotes 
Rs civespedidddpisdws ae 2 27 26 43 2,062 1 319 23 ,209 309 
a TRiewsnvnies nt a MEM Bi 25; ha 2,177 1 321 22 , 760 27s & 
1 1951.. qqudsiiseues «| 27,809 “23 3 2,092 1 318 23,456 243 61 
(ie Meee cee vecescocsdel Gee oe 2,088 1 318 2h 605, 221 TT 
BD so sesectnvcne sdeldvteadonba 30,125 399 37 2,122 1 318 25,609 200 B 
‘ Ws ccecicrnccessccscisdcctal ae 28,127 35 2,135 1 320 25, 180 ge 
10 WD eccocicesecccccesccccesea} S0aaD 28,372 34 2,170 1 319 25, 163 
5 | OER CSE conccce| 30,789 28,767 33 2,148 1 318 26 ,055 147 64 
“t 1955-December....+..csesesoes| 31,158 29,231 34 2,155 1 314 26 ,506 155 66 
= 1956—January.......2+0- cocpsed SR Se 28 34 2,052 1 306 25, 154 6 
8 POOrUary....csescccceees| 30,163 28 34 2,071 1 312 25, 152 6 
— 30,339 268 , 425 34 2,125 1 315 25,734 151 65 
B 30,210 28,289 3 2,123 1 315 25,102 ug 
” 30,523 28, 34 27157 1 318 25,853 18 & 
30,715 28, 33 2,148 1 318 26,055 147 64 
30,604 28,647 33 2,14 1 313 25,979 ly 64 
-4 30,757 28,790 2,116 1 323 267119 ihh 6h 
7 30, 28,792 33 2,130 1 323 26,107 143 6h 
8 30,839 28, Bhs 33 2,130 1 315 26,159 ine 63 
9 31,424 408 33 2,152 1 317 26,701 lal 63 
31,790 29, 763 33 2,173 1 316 27,038 140 63 
3 
: 
Me 
a Coin Money in 
om wa mie Seiten sao ay 
—= coin silver silver coin in dollars) 5/ 
bo oe 
3 
We ooo cccdanzeosrutinesakath 1,% 164 gho 355 184. 
: Biinsso0<0<cesonsnegiht arhes 1196 270 965 361 1p 03 
5 Miisosccccbanseccesanase ive 1,578 180 1,020 378 17 
6 MR i 0s indtlinds cs scdeweaihints 1,678 1gl 1,093 393 184.90 
e EBicce tebtlleds<adajssareibave 1,766 20e 1,150 413 -T2 
* WP. cokeMvidscseciece dabee< 1,795 212 1,165 41g 184.24 
. WH cccree RE EROS OE 1,858 223 1,202 433 182.91 
~~ | ORS ap ERTS bows 1,948 fe 1,259 453 18.73 
B 1955-December........+0+ Sabows 1,927 231 1,246 4ug 186.84 r 
72 eae Rsaicsasceupbehéos 10 = 1am pec 3.08 
"ti tiene ocbinesveuns bet 1,916 232 1,235 oy 181.19 
6 MPG sacacscavicdeces 1,922 233 1,261 4hB 180.20 
% INF EaWbscccsivcssusecdoss 1, 235 1,253 451 181.78 
aS DNs nad oasis cantaaices 19R8 237 1,259 453 122.73 
ee DUR rein «vtnesnabacemege 1,957 239 1,262 456 pe 
3 ake ute 
é 1g 
M 
; 
2 
t 





States. r Revised. 
2/ Gold certificates were withirem from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Doller eamowte in millions) 


























Ratio of silver 
End of fiscal Gola Silver to gold ani ps 
year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) 
(in percent) 
2,466.3 3,618.3 2.9 
2h 230.7 3,671.5 13.2 ee 
21,755.9 3,718.5 14.6 9 
23 5 3,768.5 13.9 19 
22,462.8 3,824.3 14.5 19 
21,927.0 3,863.21 15.0 19 
21,677.6 3,922.4 15.3 1g 
21,799.21 3,994.5 15.5 
21,690.% 3,930.2 15.3 s 
21,692.9 3,938.7 15.4 19 
9695.2 3,942.1 15.4 19 
21,715.7 3,944.2 15.4 : 
21, 743.1 3,955.6 15.4 
271.6 3,973.4 15.4 
21,799.12 3,994.5 15.5 
21,829.6 4,009.6 15.5 
21,857.8 4,023.6 15.5 
21,884 .3 4,036.4 15.6 
21,909.6 4,049.0 15.6 
21,910.2 4,056.1 15.6 
21,989.5 § 068.1 15.6 
Source: Circulation Statement of United States Money. For detail of ee 
silver monetary stock see Table 4. Sou 
| ¥ 
Table 3.- Gold Assets _and Liabilities of the Treasury 


(In millions of dollars) 








Liabilities: 


End of caleniar year or month Golé4 assets a“ 
ote. 





mm 
RPRwW 
fsa ahs 
34 
va 


[>] 
PPS 


Ore Adu 


PEP 
88 885 $38 
wo 


fo 
ae 
s 











— . 
2 . 
AMO AW 


SSS $8433 


RO SRY Binin DO 


55 £86 USE 5 


3 
fo 


























February 1957 , : 55 


MONETARY STATISTICS 








Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside Total 
End of calendar Treasury silver 
cous oe Seouring silver certificates }/ In Treasurer's accomt at $1.29 
Silver Silver Subsidiary Bullion for Bullion Silver » ota 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
2,003.2 321. 1.4 - 9.4 2/ 171.0 982.2 3,643.1 
2,040.7 312 3.6 - 95.1 2/ 179.8 1,022.2 3,697. 
2,073.5 301.0 1.7 . 82.0 2/ 191.3 ae 3,742.3 
2,109.7 S| 22 2 45.3 202.5 1,158.1 3,79. 
2,140. 3 3 - 30.7 213.2 1,213.2 3,837.0 
2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
2,194.4 as 15.7 3 17.6 235.4 1 2 3,930.1 
2,208.9 3 2.3 1 &@.9 252.2 1,338.2 4 064.2 
2,194.9 253.4 16.2 - 21.6 235.4 1,284.4 3,938.7 
27196.6 250.6 15.2 1 21.6 236.3 1,286.8 3792. 
2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3, 94.2 
2,199.1 250.1 16.2 . 21.9 238.6 1,297.8 3,995.6 
4 248.7 5 - 29.4 240.0 1,303.8 3,973.3 
2,202.3 247.0 2 3 40.0 261.6 1,311.2 3,99%.5 
2 ) 2465.1 6.5 * 47.3 243.5 1,312.6 4 009.6 
AUg USE... ccecccece 2,206.4 2h1.4 5.2 2 51.5 267.2 1,316.9 4,023 .6 
September...... a 2,207.9 240.6 5.3 - 56.2 248.0 1,319.9 § 036.4 
October. ..cccseses 2,208.9 238.9 3.4 - 59.8 249.7 * 1,326.9 & 049.0 
Bovember......-..+| 2,208.9 238.0 3.0 s 61.0 250.5 1,332.7 4,056.1 
December....++++.+ 2,208.9 236.3 2.3 1 62.9 252.2 1,338.2 k 064.2 
Source: Circulation Statement of United States Money; Office of the Valued at $1.36+ per fine ounce. 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ouce accord- 
1/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Incluiies silver held ty certain agencies of the Federal Government. silver coins or for recoinage of standard silver dollars. 














Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 






































Sources of seigniorege on silver bullion revalued }/ Foteatial 
Seigniorage Newly seigniorage on 
End of calendar om coins Misc. silver Newly mined pronto Silver Pur- | Nationalised Total silver bullion 

year or month (eitlver and (ined. Silver silver (Proce 6 1939 chase Act silver seigniorage at cost in 
minor ) ae hela ) | Bec. 22, 1935) - , oe ere (Proc. of on silver Treasurer's 

, 1934 ? July 31, 1946) 193 Aug. 9, 1934) revalued eccount 2/ 

WES scvdvdveccevces 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WHvicchvccvczece 46.1 48.7 36.0 - 302.7 34.7 he2.1 377-2 
Weledtidedecceesees 63.7 48.7 58.0 - 366.7 34.7 508.1 1.6 
1938... .eserecesnaes 3 “7 9 : 457.7 34.7 616.0 738.8 
WED s dvvcvccccnecce 91.7 48.7 3 4.2 530.7 34. 705.6 950.6 
WA sivaccscercee 122.2 48.7 87.6 °T 562.7 34.7 739.4 1,055.8 
[a 182.1 48.7 87.6 23 580.4 3.7 799.7 1,089.0 
ee seenees as ry oes 8: = 37 = a 

eee eeerereree . ° « « 3 3 7 ° e 
es coca. 3 48.7 87.6 as 58h .3 34.7 €20.7 717.3 
1945... 00+ 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1986. ..0 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 461.2 
1947... 520.5 48.7 87.6 R2 832.1 34.7 1,077.6 146.8 
1948... 2 48.7 87.6 6 832.2 34.7 1,067.8 129.9 
INO... 2000 oT 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950... ° 596.6 48.7 87.6 104. 833.7 34.7 1,109.3 111.7 
1951... ° 642.3 48.7 87.6 pal) 833.7 34.7 1,119.2 61.9 
1952. ‘ 694.2 48.7 87.6 125.4 833.7 34.7 1,130.0 57.2 
Rg The .2 48.7 87.6 poy 833.7 34.7 1,139.3 34.9 
00s B. 48.7 87.6 3. 833.7 34.7 1,148.4 6.6 
WE csectdodececsa 0 48.7 87.6 150.8 833.7 34.7 1,155.4 14.3 
1956 -—January......+ 808.2 48.7 87.6 ni 833.7 34.7 1,155.6 17.1 
Fobruary...... 809.8 48.7 87.6 151.5 833.7 34.7 1,156.1 16.9 
March) ..0see0 812.1 48.7 87.6 152.1 833.7 34.7 1,156.7 14.5 
AMPLL. sc esceses 85.7 48.7 87.6 152.2 $33.7 34.7 1,156.8 17.5 

MB eecktionder~ 818.8 48.7 87.6 152.6 833.7 34.7 1,157.2 22.9 
FU. cccccoces 819.7 48.7 87.6 153.2 833.7 34.7 1,157.8 31.1 
TULF. ceresecee 821.5 48.7 87.6 153.6 833.7 34.7 1,158.1 37.0 
August......ss 82h. 48.7 87.6 154.5 833.7 34.7 1,159.0 39.9 
September..... 826.2 48.7 87.6 158.9 833.7 34.7 1,159.5 by 
October....... 830.6 7 87.6 155.2 833.7 34.7 1,159.8 47.7 
November...... 835.7 3:3 87.6 155.2 833.7 34.7 ae 8 48.9 











2/ The figures in this colum are not cumulative; as the amomt of 
Bullion held changes, the potential seigniorege thereon changes. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar,as of Dec. 31, 1056 














Allecations of Charges against Umexpended balance of 
Exchange Stabilisation Fund...........-- nanbe ougebncedé dckensbeessecess aden $2 ,,000,000,000.00 $2 ,000,,000 ,000.00 o 
Payments to Federal Reserve Banks for industrial loams...............- rid 139,299,556 .99 27,546 310.97 $111, 753,246.02 
Philippine currency reserve...........--  iuhdaniiinenacandiinnmaiamianitcnaa o 23 ,862 , 750.78 - 23,862, 750.78 
Melting losses om gold coin.............+++ hieindiman ota indedipiplaiinnasditien en 2,175,121.93 1,857 , 54h .09 317,577.8% 
Retirement of national bamk motes..........ssecesesseesecececeseseceeeees one 645 387,965.45 645 ,387,965.45 - 
CIAL soc cscecbscccesccnsccccccnpenonebeccocascoocgsgasceoecseqcesons 8, 759,905.55 - 8,759 ,905.55 
ee nic cdebhhacenetekedeinbiegienes boeessebementennbass cate Pe 2,819,485, 300.70 2,67, 791,820.51 lab ,693 .¥80.19 




















Source: Bureau of Accounts. 
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Table 1.- 


EXCHANGE STABILIZATION FUND 








Balance Sheets as of June 30, 1956, and September 30, 1956 





Tune 30, 1956 


September 30, 1956 





Assete: 
Cash: 
Treasurer of the United States, checking account...... 
Federal Reserve Bank of New York, special account..... 
Disbursing officers’ balances and advance accounts.... 


Total COGN. ccrcccccccccccsccescccsecocscecsessoceseres 


Special mt of S t of the Tr y vith 
Federal Reserve Bank of me York + GOld. i cccccsseccccess 


Investments in United States Government securities........ 





Acorued interest receivable, .....-sccesssccceesesesssececs 
ACCOUNTS TOCCIVEDLE....scececsecccssesssccssesseerereceres 
Interest purchased ....cccsecenscccccecccseswssssetecesesss 
Unemortised premium on Treasury obligation®.......ccsceres 
Federal Reserve Bank of New York clearing account......... 
Total Q680CS...csccceccccvecesesssesesesesceevessseesseses 


Liebilitiee and capitel: 
Accounts payable: 
Vouchers PAVEDLS . sc ccccrevcvccesccccesesesecssosecsecs 
* payroll allotaent |, United States 
BOVINGS DOMES... cecccscecccccesesesecseeresesesecese 
MASC@LIANOOUS...ceecersserecereccctveceteseemecsereses 





Total accounts payable... 


weeesee Cee ewoererererereceres 


Capital accoumt....cscssseces Soe emeeeseseresereserese 
Deduct - Subscription to International Monetary Funi.. 


Het income (see Table Boies cccnecccscccdeddgasebheeeescvese 
Total liabilities and COPItEl...rcserctevesccvcevrceccsess 





as “01 
$150,398,508.83 
68,957,29%.90 
95,000 ,000 .00 
480,484.72 
46,875.00 
107 564 be 
36 592.01 
2h, 732.16 
_, A 
8,247.01 
wh aT 
134 ,846.27 
18007000,000.00 


200,000 ,000,.00 
114 ,917,205.78 


315,052,052 .05 








boosh 38 


? 





$72 ,071.602 .32 


147 88h ,156 .23 
95,000 ,000.00 
605,108.24 


3,571.36 
11,768.14 
5.00 

325,576 ,227.19 





3,470.29 
6,732. 
ws see 
153,364.70 
200,000 ,000 .00 


125,422 ,862 .49 
315,576,227.19 
SSS 








levteunar va cane for December 31, 1938, have been published in 
the “Treasury Bulletin." 














EXCHANGE STABILIZATION FUND 





Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
Swe 30, 1955 


January 31, 1934, through 
September 30, 1956 








Income: 


Profits on Britieh sterling tramsactions......csssecccscreeccseccecsseesgeceeecess 
Profite-om French frame transactions. ... cesses sscecccccercsesscecsescsceceveseoeess 
Profits om gold bullion (including profite from handling charges on gold)......... 
Profite on other gold and exchange trameactions....sscccesecccccererecccecccossecs 
Profits om silver transactions, ....sccccenccscesseeessoseesccsesscceseeseceseseces 
Profite on sale of silver bullion to Treasury (nationalized)............sceceseees 
Profite on investments, ....ceccrecccccccseeesseeeeeseesernerecssecesesesessseecens 
Interest on investments... .ccccccccerccnceressseseeseessetesserecssesesesoeseesess 
Miecellamecus profits... ccccccccweecceeeeceeebe seen eeeseecececeeseeeseceeeeeees 
Interest earned om foreign DELANCES. .. ce ceecescneeeebecesecseccecereessesenseseees 
Interest earned om Chimese Juan... cssccrecccccseerenesenssecccccceccesescessaseens 


TOCA] UMC. oc cece c cet eere recess ee rere seeeeeee esse es eseseesereseseseeeseseesees 


Expense: 


Transportation of things......cscsscececesecess coccencddbsducceces hbbatesmsnesss 
COMMUMICATIONS.. 6c cceccccrececereserererereeseeeess see Sese ee eeeeseee sess eseeessses 
Supplies Od Materials. .nsscccerccssesseteene sees beset et es eeeeereresesseeeeseres 


OURS. cccccccccccccecesdeccccceesece cose sbeccet cesbssesedbocsecesececesesevecesore 


TOCA] OXPOMSE. ce ceecccecsreredeneeereseeeeseeresee es eeeneeaes esas esse eseseeeeeeeses 


Met. 1NCOMG 6. oc ccc ccccccnrecseccecececeseseseeresenseceeereesseceseeses ecvecdscccobecses 


$310,638.09 
351,527.60 
59,352 ,609.40 
50,269,199.37 
102, 735.27 
3,*73 362.29 
2,021,407.22 
11,221,261. 72 
861,546.95 

2 ,8h9 ,683 .19 
1,975,327.07 





132,689 ,308.17 





13,893,277.14 
670,122.49 
TG 309.33 
625,208 . 5h 
125,738.59 

1, 711,441.30 





17, T72,102 .39 








11s 927,205.76 











$310,638.09 
352,527.60 
59,593 ,836 .96 
50,283 ,326 08 
102,735.27 
3,473 362.29 
2,021,407.22 
11, 734.187.17 
861,867.96 

2 ,Bh9 683 .19 
1,975,327 .07 





133 ,557,888.90 





Us ,213 538.42 
676 999.88 
750,022 .96 
629,645.17 
126 ,923.79 

1, 737,896.19 








18,135,026.41 








125 , 822,862.49 
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Data relating to capital movements between the 
United States and foreign countries have: been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in theee reports covers 
all inetitutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 


CAPITAL MOVEMENTS 


maturities. 





organizations. “Short-term” refers to original maturities 
of one year or less, and “long-term” refers to all other 
A detailed discussion of the reporting 
coverage, statistical presentation, amd definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 









pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
inetitutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 
Table I.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures iniicate a net outflow of capital from the United States) 























Analysis of net capital movement 
= Calendar year Net Changes in liabilities to foreigners Changes in claims on foreigners 
or month capital Ghort-tern Transactions Short-term Transactions 

=s Total banking in domestic Total banking in foreign 
seinen funds securities fumds securities 
55253 2 3,661.3 3,034.6 626. 1,591.9 T36 85. 
622.6 532.5 tBs-9 nee *"90.2 a3 mae 
1,273. 1,207.1 1,179.3 27.8 66.4 - ¢ TM.7 
CeCe CeCe ew eeeeeeeeeee 452.) ue 220.4 210.7 21.7 Bs 
IW vecccocesccdagessoceces 1,056.6 1,166.3 1,279.4 -133.1 “109. a 6 
WB cccccccccssdesctovesdncd 803.0 6 418.4 a 4 “0.4 315. 265.1 
Seeeereeeseeeceeeeereeeree 38293 2 636.2 ek -@0l. Bee A] 
RR Sb ef . 4 3 poy Se = Py! 3 
MED iatssccsckoaianpuaeadess 1,006 1,971.2 1,026.8 gah sh 221.6 -16.2 “15.4 
WA cccccccccedscescesoveccs 3 ol 657.4 -50h 3 ~4h7.5 5 377.0 
WR ds vccccccecsesssedoccors 132 zee 1,243.9 314.9 2 x. 217.9 

| mpm iersene- iar 87 1aee 2 1,102.4 Po ° ins —% 

SCOCCCO CO SE OOH EOSESE SEES 1 el °. = « =300, 

IDB ccccccccecesccosccccoss 1,173.2 3.6 “tho'3 685.2 -192 4 -162.0 30.4 
Semen iti coshies 189.2 213.1 oe 26% 38 33 “a5 
163.2 188.3 135.9 52.4 25.1 “17.3 7.8 
eh 118.0 45.6 72.3 -180.4 2 -104.2 
65 156.5 122.1 . “1.0 -30.5 80.6 
153.0 243.0 185.2 57.8 90.0 2 2 
“7 230.3 151.9 B.s 120.6 3 2.3 
September Poscscccceses 3r 2p.1r 238.3 r 40.7 2.714 35.7r -17.0 
October Deccccesececece -—3 ah 6 -100.9 56.3 80.3 -101.6 21.3 
Rovember Decocesecesese 68.4 @7.3 41.1 20.2 25.6 ‘ 45.8 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at emi of period in millions of dollars) 














































































































Short-term liabilities to foreigners Short~term claims on foreigners 
End of calentar year Payable in dollars grectns tn Payable in dollars | PRI 
- feted Foreign Other Inter- eee: Total Loans to foreign 
official foresun national | °WFene foreign benks| Cer | currencies 
BOAR: chin 0 6s doce cedddecece 4,205.4 2,264.4 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
Sn didisdies cna déenabonns 5,376.9 3,320.3 2bs6. ; 17.9 257.9 86-4 137.2 34. 
Wiese iccccssevvvvievedse 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
Wns 00s cce<éctcocisencans 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 ps 
WG Uetgcri cdi cijecetessts 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 Le 
MOE i dhiinnanses Poe VERSE 7,126.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
lite gta a Ry lt 7,718.0 2°836.3 2/947.0 1,864.3 70.4 1,018.7 362.2 557.1 100.4 
Bvabaceperecsesonsacesics 618.0 2,908.1 3,001.0 1,657. 51.0 827.9 222.7 494.3 120.8 
WBS ices decckthscscvabes Ohb 8 3,620.3 3,452.7 1,527.8 44.9 898.0 151.1 506.3 240.6 
WR acevecececcccsesesccccs 9,302.2 3,547.6 4,061.2 1,641.1 72.2 968.4 177.2 699.4% 91.8 
10,546.21 4,654.2 4 265.6 1,584.9 61.4 1,048.7 122.9 847.5 7.4 
12648. 5,666.9 308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
12,922 .5 6,77%.0 4,335.4 1619-9 43.2 1,386.5 206.5 969.0 211.0 
13 ,602.9 6,956.3 4,725.1 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
B 2 6,989.4 4 ,Bh2 .0 1,867.4 hi. 1,503.1 315.3 1,073.4 14.4 
bp 7,05 .8 3906 .5 1,875.6 38.9 1,515.3 302.0 1,083.7 129.7 
MOTOR. ccccccccccececes 14,353 .6 7,395.1 5,007.9 1,894.5 56.1 1,509.8 292.0 1,092.5 125.3 
AND Bin 6 concsape cucccece 1s 489.5 1,338.5 5,125.3 1,978.4 47.2 1,527.1 323.8 1,074.6 128.7 
MAF si cccccsevescdccvcce 1s 535.1 7,441.2 5,0k2 .2 2,001.4 50.3 1,603.3 338.4 1,125.3 139.6 
Pihendeceatec sds cgunes 14, 657.2 7,460.6 5,140.1 2,007.0 49.5 1,633.8 323.5 1,160.1 150.2 
TAZ. cccccccceccceccecs 1b , he. 7,456.9 5,328.4 2 6 45. 1,628.6 331.4 1,152.9 lbh 2 
AUBUBE. osc cesceccesees Us ,998.2 ies Vv 5) 162.1 V 1,998.0 51.8 1,696.8 326.5 1,179.3 191.0 
September p...eseserece 15,232.6 7,929.2 5,247.4 2,005.5 50.5 1,732.5 335.2 1,198.7 198.6 
Ootober Powsseseccceses 15,131.7 Le 5,103.1 2,015.4 51.5 1,834.2 331.9 1,283 .& 218.7 
November P..e.sseeecees 15,106 .4 7,869.2 5,195.7 2,008.0 51.4 1,808.5 349.2 1,291.5 168.0 
L/ for the first time certein accounts previously classified as “Other p Preliminary. 
foreign” are included in “Foreign official." 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8S. Government bonis Corporate and other Net pur- 
Calendar year and notes }/ Bonds 2/ Stocks Total Total | chases of 
cs Purchases Het Purchases Net Purchases Net r saan 
Sales Sales Sales 
purchases purchases purchases apaeeiaes 
19B5“hl...ceesee| 396.8 39/) 92.4 3/|) 95.7 3/ 2/ 2/ 430.2 3/| 861.6 3/| -¥12.43/ | 9,322.2 8,695.3 626.7 
Wk2..cceccceeee| 164.2 138.5 25.7 2/ 2/ * 96.4 5.5 20.9 260.6 *21h.0 46.6 
WDE3 .cceceeeeeee| Sle 170.6 70.7 2/ 2/ 151.6 194.6 -43 .0 392.9 365.2 27.8 
Wh cescaceres| 513. 268.2 245.3 2/ 2/ 136.9 172.4 -34.6 650.4 439.7 210.7 
WS .ccccececess| 3777 393.4 -15.7 2/ 2/ @/:| 260.2 357.7 “97.4 637.9 751.0 -3.1 
TONG on cdvees eee. hlb, 684.2 -269.7 2/ 2/ of 367.6 432.1 64.5 7e2.1 1,116.3 -334,2 
Es clameevses Zak. 283.3 61.5 2/ 2/ 2063 376.7 -150.6 570.9 659.9 * 
WG ane vs <0 08 262.4 330.3 47.9 2/ 2/ 369.7 514.1 “144.3 652.2 Shhh -192 ,2 
TR, decoceecct 430.0 333.6 z 2/ 2/ 354.1 375.3 21.2 784.2 708.9 B.2 
Wsscavcccece. 1,236.4 294.3 1 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 ohh 
WAR Fosddsocecee 673.6 |1,356.6 ~683.0 120.0 141.6 21.6 9 .8 619.5 120.3 1,533.3 2,117.6 584.3 
, Se 231.4 302.3 200.1 188.5 11.7 2 649.2 1.0 1,384.0 1,069.0 31'-.9 
W953 .cecceseeeee} 646.0 728.0 .0 222.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
WP cdedcovccee +} 800.9 792.7 8.2 289.7 283 .6 6.2 [1,125.1 980.2 135.0 2,205.7 2,056.4 149.3 
, a OE 832.1 529.0 324.7 296.0 26.7 |1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
| 
| 
1956—Jenuary....| 33.9 34.5 -.6 20.7 23.5 2.8 | 167.5 mis | 3.2 | 222.0 169.3 52.7 
February... 30.5 bh hy -13.9 26.8 lb.k 12.4 109.7 108.7 | 1.0 166.9 167.4 -.5 
March......| 208.3 hhh 2 235. 19.5 28.2 8.7 156.4 176.6 20.1 | 384.3 648.9 26% .6 
ApPil....--| 47.6 13.4 34.2 22.2 26.1 3.9 157.2 135.2 22.1 227.1 17.7 52.4 
MOY os ceceee 31.8 18.4 13.4 40.1 17.0 23.1 155.8 120.1 35.8 227.8 155.5 2.3 
Jume.....0- 28.4 16.0 2.4 22.2 15.7 6.6 107.7 92.2 15.5 158.3 123.9 34k 
Tuly.....++| 3172 297.7 19.5 36.6 25.5 11.2 141.2 114.1 Wasa | 495.1 437.3 57.8 
August..... » 14.0 5.0 19.7 23.5 3.9 140.5 131.2 9.3 2k7.2 168.7 78.4 
September p| 6 10.6 .0 18.4 18.0 5 111.6 79.3 32.3 148.6 107.9 40.7 
October p..| 37.2 17.7 19.5 19.2 21.5 2.3 125.8 86.7 39.2 182.2 125.9 56.3 
November p.| 22.1 67.3 “45.2 21.2 19.7 1.5 2.1 119.5 2.6 | 165.4 206.5 “41.1 
1/ Through 1949, includes transactions in corporate bonds. 3/ January 4, 1940, through December 31, 1941; the breakiown between 
2/ Through 1949, incluied with transactions in U. S. Goverment bonds stocks ani bonis is not available for earlier years. 
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Section I - Sumary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by valiinieee 









































ome yo 

a. i 2. a. a. 4,008 .2 7 
aes = ee we = a ma 
372.2 2: 23.3 19.8 3.5 469 .6 392.9 71.7 
225.3 0 26.6 22.2 4.5 340. J 87 

347.3 29.2 37.3 54.8 17.5 355. 402.1. 

os nc 65.2 65.6 4 621.2 265.1 
21. ir Ae a uae 233 2 38 
311.5 9.8 88.8 90:8 18.0 420.2 32-3 8 
710.2 “121.0 173.8 198.2 hk 763.0 a 
801.0 300.6 272.3 348.7 76.4 a 2,149.7 377.0 
677.4 “182.1 293.9 329.6 -35.8 al 1,007.0 17.9 
621.5 “79.0 320.1 303.4 6.8 | ¥ “2.2 
po 8 393.3 644.9 251.6 1,185. 1,486.2 -300.4 
509. 9 663.6 877.9 214.3 1,356.9 1,387.3 -30.4 
S| 3 | 22 | 3 | fo} Be] eB 
bin a3 B.7 98:7 25.0 107.7 373 . 
27.1 22.7 7.2 94.7 20.5 114.0 7 “7.8 
136.7 “76.5 90.0 117.7 27.8 130.1 -” “108.2 
B.3 34.6 6h .2 70.2 6.0 105.0 6 40.6 
= “TB Bg 95.8 -19.8 123.5 218.7 5.2 
2 29 03-8 86.4% 22.5 33 146.2 52.3 
499 k7 ° D3 9 “Tl 3 9.9 “17 0 

149.2 19.7 45.3 43.7 1.6 21h. 192.9 21.3 
88.8 4.7 37.1 38.2 o1.1 81.2 127.0 “45.8 
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Section II - Summary by Countries 


Table 1,- Short-Term Banking Liabilities to Foreigners ¥/ 
(Position at ent of ported im millions of dollars) 




























































Calendar yer 1996 
igse 1953 1954 1955 June July August ptember p|October p |November p| December p 
3 
evcedecesbessosovesooece 91.4 190.9 273.2 260.8 266.7 250.9 265.6 275.5 299.7 297.0 296. 
pL Merritt tee ae | et | 99.8 108.3 s way | 110.1 a | ye 124.6 113.6 
Ceechoslovakia...scscsecccessces ¢ 7 PS be e 5 ¢ e i. A, | 
We Pacckcdcosdvecdeccocebeces 70.4 9.7 7.1 60.0 68.5 68.5 67.9 64.0 69.9 67.7 65.5 
BOONE cccckscvcedbsccccccooces 28.5 37.9 41.3 49.3 47.2 49.7 56.7 *.8 55.5 53.4 53.2 
BER cccccgocedpdbdecccesocces 3ne.6| 828.5 715.4 | 1,080.6 | 877s 812.9 169.9 753 «9 a 639.0} 627.0 
Germany , 551.1 896.8 | 1,372.5 | 1,454.4 | 2,637-9 1,685.8 | 1,759.0 1,805.5 ube. 1,888.7 1,821.7 
Greece... 43 100.9 122.5 175.7 160.1 140.6 149.5 158.4 166 .& 16.4 
Tealy...... 308.9 465.7 578.6 785.4 % 863.7 899.8 925.5 936.0 920.0 927.8 
Bother lands 203.1 2ke .9 249.3 163.7 205.7 201.5 if .3 167.9 461.8 131.4 133.7 
Smmrrooretosecvumreyoosteee 120.3 8.5 103.4 8.5 oe | 3 63.2 57.3 57.4 65.3 
Oe eeereceeeseeererereeocos 34 2.2 2.1 2.5 2.6 2.2 2.9 2.2 2.0 2.8 3.3 
Portugal. 57.4 2.4 is 131.8 224.5 223.7 124.8 131.6 133.1 132.6 137.0 
Rumania. 6.1 5.8 1 8.1 6.9 5.8 5.7 2.1 9 9 a) 
t | PTTTI TIT Lti et ie 19.2 36.0 71.3 104 89.7 8.2 m.8 68.8 54.9 52.4 43.2 
BUONE. coe cccccrescssccsecesores 91.0 116.7 141.0 152.9 169.2 re 180.8 190.4 202.4 198.5 217.2 
Guiteerland.....ceccevececessees 661.8 67% .2 672.4 756.7 Bi.2 2 T92.0 812.4 790.8 796.7 -7 
DMN oc cccccccaccessecccocesece 84 2 8.2 8.7 74 7 7.5 1.2 33.7 13.6 20.4 
Wo Be Be Boccccesccccccccecsesece 1.7 2.0 1.8 os 9 1.0 1.1 a) 8 8 8 
Wndted Kingdom, ...cecccesceseces 817.9 708.9 639.5 547.6 5.7 637-1 658.8 T36.7 636.1 623.2 999.4 
edocccetoteccocesoces 6.9 8.6 13.0 8.8 a cof? 10.6 10.8 16.2 17.0 
MDB icccadscccccccesooce 218.8 363.5 358.8 197.1 8 316.8 5 386.5 381.5 336.8 267.8 
Bota Burope...sccssssecesecssee| 3,755.5 | %,733.6 | 5,620.5 | 6,240.9 | 6,47%.6 6,992.8 | 6,590.4 6,733.0 | 6,668.9 | 6,481.0 | 6,826.6 
Camebbcscrcccceccsdsccesececesess| 1,420.7 | 1,295.5 | 1,535.7 | 1,032.2 ff 2,805.3 1,392.2 | 1,534.8 1,437.2 | 2,436.1 | 1,847.9} 1,525.1 
latin Americal 
AMQOMBING, 20.0 ce cececececccececs 138.8 130.0 160.4 137.9 124.9 137.9 135.8 141.2 147.7 150.3 185.7 
BOBSVIR. cc ccscocccsccccecccosece 2h .5 19.1 29.2 & 25.1 28.3 27.2 25.3 2k.5 27.2 28. 
BEORID. cccoccccccescococeccocess R.5 ae 119.6 143.4 217.0 “he 230.9 256.6 2hi.k 247.9 226.1 
CAL en ccccccscccevscecececsesces 79.3 8. 69.6 9.2 101.1 el 92.4 106.0 6 85.4 90.6 
QE Rcc cc cccdSsccgsncccccccoes 150.2 222.2 130.5 138.3 133.2 125.1 123.1 125.5 10. 152.9 
CUBR. cc ceccccenscce 301.2 340.8 436.7 252.7 263.2 266.6 262.7 270.7 249.9 227.7 211.5 
Republic 39.3 + 64.9 67.7 66.4 66.1 63.6 Tl.l 68.6 2 
37.9 4.5 bb 8 Re 63.3 599.5 53.0 51.9 55.1 63.7 
183.2 328.9 413.7 25 354.7 37.7 396.5 808.2 h22.1 433.0 
51.5 48.7 46.6 ol 61.6 68.2 69.7 67.2 67.0 68.6 
9 RB? 8.7 93.8 98.5 100.5 103.5 10h .3 100.5 208.4 
0 a 92.2 1.9 T.1 8.0 &2.2 Bh 86.2 87.6 
26.8 30.4 23.9 55.5 38.9 31.2 25.3 18.8 20.8 25.5 
109.6 90.3 65.0 66.5 71.3 81.5 %.0 72.0 69.8 B.3 
222.4 193.6 264.9 $2.3 341.0 399.5 bOb.7 802.5 540.6 5 
119.2 126.1 122.1 130.9 125.5 122.3 134.9 122.7 111.2 
1,768.4 | 1,905.9 | 1,999.8 § 2,282.5 | 2,198.5 | 2,268.6 | 2,321.7 | 2,278.7 | 2,422.4 | 2,355.3 
36.4 35.7 36.2 7.0 36.5 36.2 36.2 35.2 35.3 35.5 
37.2 ae 38.8 8 42.0 46.5 49.0 52.5 9.2 60.5 
68.0 3 55.0 £3 55.0 58.7 60.5 59.3 61.8 6.2 
99.0 86.9 2.8 8 80.5 80.7 %.3 61.1 69.2 ae 
Indonesia... 39.3 100.3 1%.5 126.9 | ~ 102.1 154 158.0 179.6 185.0 7 
Be TTTITIIT ETL TL 19.2 43.6 31.4 36.6 32.1 38.5 31.9 35.8 30.8 22.5 19.7 
Tareel.,.ccccccececeee eevee 8 3 41.0 se .8 6 55.7 51.3 42.6 37.9 35.6 45.0 
TAFE cc cccccccccceee eeeee 0 827.9 Tak .9 900.9 1, 7.3 1,063.4 1,088.1 1,075.2 1,065.5 1,049.0 1,036.8 
Korea, Bepublic of eocbend Shh 91.5 95.6 87.9 96.2 98.4 98.0 Pa 100.2 99.4 
PRALIippites. oo. cccseccccceccsece 315.1 295.5 257.4 252.0 pom 27.4 2B.4 = 9 273.8 272.4 
Thadlamhs ... cc ccccccccccccccsces 181.0 167.9 223.1 137.9 2 141.3 1.9 wal. 140.3 143.5 143.1 
CRP BAB daccitcsscccocecceses 167.2 171.2 234.1 343.6 376.5 383.2 361.4 364.7 375.2 377.6 387.9 
Total Asis...<<sccocececceccecss| 2,836-5 | 1,895.5 | 1,825.4 | 2,189.0 § 2,361.5 2,369.8 | 2,391.0 2,413.7 | 2,836.7 | 2,412.7 | 2,430.7 
= — ae 
guadeceddsevccccocsses 47.2 B2 &7.7 T.1 D3 2.3 68.5 70.5 %.3 &.2 71.2 
Belgian Comgo...ccescsesescceese 118.6 6 43.6 41.5 ’1.1 42.0 47.0 47.0 45,1 he 2 hb .2 
BEE chk trvhad “acky. céo>svs.sths 59.7 We &7.1 1 2.3 53.9 50.3 48.3 46. 46.5 50.3 
Union of South Africa........«+- 23.6 2 32.7 52.6 wes 34.2 33.5 33.9 33.5 42.7 52.9 
BED GRR ce cccvcccccccccccccece 86.5 95.7 | 9.0 119.0 6 136.3 136.1 122.0 | 136.4 
Total other comtrion....+-s+0++/ 335.6 | 326.2 | _ 265-2. |__ 359-9.) 307-2 | __328-6 | __325.4_| __322-7_ | _335.8_| _ 332-8 | 336.7 
Imbermatdomel.....sccececccosecere| 1,584.9 | 1,629.4 | 1,769.9 | 1,882.1 f 2,007.0 2,015.6 | 1,996.0 2,005.5 | 2,015.6 | 2,008.0 | 1,452.1 
Grand tot@hs....sccccesscececcsees| 10,586.1 1,648.6 12,922 .5 13,602 .9 th 657.2 th Be2.4 | Wh,99h.2 | 15,232.6 | 15,131.7_ | 15,208.45 1s ,918.6 









































2/ 1952 as reported by benke in the Second Federal Reserve District 
only 


}/ Liabilities to countries not regularly reported separately are published 
annually . 
p Preliminary. 


im the April iesue of the “Treasury Bulletin.” 
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Banking Claims on Foreigners 
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All other... cccveccccodoccebooe 

















SSS 
International... sseccccssseseesoce et bet 

SS 
Grand VOCAL. coresecccccccpecccvece 1,048.7 904.5 
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43.3 
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1,633.8 





1,628.6 


1,696.8 























1,732.5 











1,608.5 
Saepcsess 


ber p Country 
—— 1gse 1953 195% 1955 June Jay August | September p| October p | November p 
6.4 Burope : oritawd 
is RENE Rs 0 os cccinudeonssaccdeuee 8 8 * ‘ 2.0 6.0 7.0 6.6 6.5 9.5 = Ta” 
: 6.2 33.0 19.6 15.9 20.1 17.0 17.3 19.2 17.7 | "21.7 
5.5 * ; a * e _ wl * 3 : 3. tewp 
3-2 2.2 6.2 9.7 13.2 8.8 1.6 1.2 5.9. 10.0 97 
7.0 5.6 1.9. | 2.5 2.5 3.6 4,0 5.0 5.2 re 3.5 
1.7 FRONGC 20 oc ceccsscvccoses prvesere 20.6 14,2 22.1 17.2 15.3 6b.7 66.0 6.7. 4 18.6 
5. Germany, Federal Republic a 26. 30.5 2.2, 87.8 121.5 18,3 120.4 124.8 227.4 133.8 
7.8 nn RIE RAR AS, Seles # | Sl 2 3.3 4.5 3.5 342 3.7 4.8 3 5.2 
3.7 azo 19.7 29.9 31.6 31.6 33.4 35.3 9 31.9 
3 a E. 9 |, n2 6. 16.4 “7 6.5 6.3 13.5 
3.3 1.9 1.0 2.1 8.8 10.8 22.1 15.7 15.4 %.1 17.2 
1.0 * * * wl * ey a * * * 
9 Portugal. 5 6 3 1.5 1.0 1.0 9 1.0 1.0 12 
1.2 Rumeanie...... OCHO CREE MOSHE Eee * * * ? ee) « og bed * 
2 RE IRS 5 OES 1.2 24.3 4,0 4.8 8.6 10.5 8.5 8.2 5.8 5.3 
i po RRR dapngibccdeesdditaae 2.5 2.7 42 TA 6.6 8.2 10.2 10.2 1.6 14 
bake Swi we ndoccccvcsbeceebees as 9 16.2 25.7 2h.0 27.8 26.5 27.8 26.5 24 
8 GE oc ccbeccoccetedsdbvées dese 8 oT 40.7 TI.9 711.3 %.5 62.8 70.1 2.9 3 
& vu. 8. 8. Re ccvsiocdkesecdccchiveed °° ben L 4x * ® ® * * * * 
¥ sesensdabsvdvebbe 30.3 70.5 1B.5 109.3 G2.4 .% 771.8 81.2 106.8 115.4 
8 Weapoalavrias oe cisvacctocdcccstece 8.6 4,8 1 2.0 5.2 6 6 ° A r 
ry Other Burope...crccecccesceeeses 5.4 6.8 is 6.4 4.8 5.7 5.5 5 5.7 62 
— Total DBO c ccdcccevscedvcescce 212.2 402 423.2 bh3..5 439.5 485.6 503.9 ¢ a 
Ne Cle... chesntnaiandiohunck tine @3 x . Be 3.7 121.0 122.6 22h.3 13.2 9 15.1 
Latin America: ——, —_— —_—= | 
7 PIGMIOR. oc conn ccccdubes causes 8.2 Tel 5.6 6.8 9. 11.5 11.6 10.8. ol 
* Sees roreomnpeententenoanats its 10.8 ¥4 a* Ps és an 38 a's a 
e COCR SOHC ECE CSCO SEH Se es oT * 9 e' 62 
6 GRO e cacvcscecuchocessteccetines 26.4 22. : 13.7 0.3 10, 1.8 8 ua 2 
9 CRN evciccckuecesecebecemues 42.7 6.9 107.0 143.0 160.1 155.0 wT. ths 6 151.3 6 
5 Cuba...... bidduasdidedokadease de 32.5 51.2. my 91.9 92 89.5 85.5 81 80.3 84.5 
2 Dominican ES BAM, 1.6 1.9 2 5.4 4.7 4.0 4.2 2 7.0 6.7 
‘7 Guatemala. vsscccccccccsccccosece 42 4,2 3.9 5.1 6.3 6.4 6.5 9 7 ~ | 
0 MeRIO0 no covecccticnncecssecconece 88.6 = 115.7 153.7 161.5 169.9 177.5 184.3 8 
6 Netherlands W. Indies. 1.3 2 14 2.6 1.9 6.4 6.3 6.2 3 5.3 
a Panama, Republic Of .cccsccoceces 6 4.6 8.8 16.6 0 12,0 12.0 1s 11.1 1.9 
6 BBG n co ccsndscscacdenoedecen’sds us br 6.2 29.4 28.8 26.3 31.7 31.7 31.6 32.3 
5 rl Galvadorscccscccccecececesecs Be +; 10,0 8.1 6.6 5.7 6.3 8.2 11.6 ua = 
3 WRU URY oo seco cccccdcccevcesesccs 3-1 6.9 1.1 15.3 21.8 29.3 26.0 17.9 23.7 
5 Vemetuela....ccesececessvccesads 36. 42.6. €.7 104.8 129.6 129.6 129.2 13368. be 4 
2. Other Latin Amprice..ccocceccees 13.7 19.3. 26.5 33.9 39.2 37.5 43.6 ol 2 
3 Total Latin AMOFICR...sescsess-0 | 662.0 | SIRT 76,2}. 705.6 795.6 57.8 THO TI9.4 11.9 199.6 
re aie =— ES] OE, 
3 ~ Chine Mainlend....ssscseccsesees 2.6 2.6 2.6 2.5 2.5 2.5 2.5 sy 4.2 ae 
’ en chag He aessdishsnddanes 1.5 5.5 5.4 5.5 5.8 5.8 5.7 2 6 
5 oe TMG cccccsocccetetscccsessc is as 33 3 ry es rx 3 *1 
Beccee eee reeeorecesesesuese . Ps ° . e ° 
7 WaRomaale., sc cesecsetasbsccbbdce 39 7 & 8 6 3 + Z 3 
7 MWccnvichisctssavesttneosveses 0.2 13.8 15.8 18.0 21.6 21.2 22.1 23.2 21.6 20.0 
o Tatmel.occscecdpocesctescoedbecs 15.1 22.9 10.7 10.4 10.9 11.8 2.4 2.3 33.0 
J PGMs oi csbdsevboccovensicaperes 2 25.6 50.0 102.9 120.5 111.8 | 130.9 133.6 83 
' Korea, SC OL ccvececsessces ¥ 2 1.0 1.2 14 . 1.2 1.0 : 
: Philippines,.sscccccoseseveveess 1 5 1.3 18.8 T1 8.6 12.6 10.9 9.1 9.0. 
Teh. ca ccchcacecteochst Mabvecs 6.1 6.3 8.0 10.4 9.5 8.4 7.9 84 
x Other ASIA. .cccccescccodcconccns 24.7 36.0 56.0 76.0 81.2 72.6 1 et T.7 
Total : . A a . 287 
® pentieacaecetecme ee Se A. EO I 3 5 A, 
L 20.2 8.0 14,1 1.4 12.0 1 11.2 20.9 12.5 “10.6 
4 6.0 6.3 6.3 5.2 7.6 79 7.7 79 7.0 \. ™ 6. 
1,0 1.5 2.7 2.6 2.2 2.9 28 | 2 
, Union of South inci veg etipti 2. 2 5.9 8.4 6.9 7.2 7.0 6.9 
® 6 17.0 17.0 
43.5 
x =—S—Ss 
= st 





1/ Not reported separately prior to March 195%, 
* Tees than $50,000. 
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Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 






















































































Calendar year 1956 
Cowtry 
1952 1953 1954 1955 June July August September p | October p | November p 
3 
., ARS MRR aE 42a 1,813 4,060 2,903 1 15 4 55 48 248 
BelQiW. 6. occ cecececececssecece 488 561 & ,869 13,312 2,301 2,72 2,334 3,098 3,152 3,060 
Cuochoslovakia. .....<cseceseces u 2 22 28 - ~ * o pa “2 
Pe isiveesckacstevecicebes 48 1,800 33 ~98 co 23 u 56 “139 6 
POmRaMB. cccccocccccccecscceceses 29 963 1, 1,923 3 ° 8 2 5 @7 
FROMOO. ooo ccceccscceseceres eee 5,460 | -41,668 | 16,992 “1,665 1,766 1 2,520 2,736 1,432 1,532 
Germany, Federal Republic of...) "15k "183 “248 8,762 *'80 ‘> -18 "62 "397 "Gea 
GEOOOO. oo sec esccerccececscecese 2 21 “101 50. - a 3 29 493 
TOPs cc ccccccestescocecesoctce 4616 6 89% 109 52 -Tlh “29 B lée 
Hotherlands.......esceceseeeee| 21,943 | -21,319 | -34,339 17,695 1,619 1,162 -532 71,189 5,152 
. ~4 she 1,464 47,580 ead 2,822 470 & 645 5,679 2,232 
41 98 e - - 51 2 7 “ 
632 Zz 2,261 2 6h 133 621 580 104 
2 - - - - = 7 - 
5 800 xs 265 “48 -368 166 169 20 
21 -287 “1,008 -152 -80 ih -136 -162 57 
57,086 | 73,k02 mah | 12,468 2h 181 6,131 21,082 23,467 -1, 70% 
% 1,416 51 -18 3 “a6 13 10 
71,258 69, 766 96 ,025 18,736 19,543 11,462 10,259 11,332 “39, 709 
“ub “18 -186 10 - - . -1 20 
Europe “1,373 TT 5,37 1,386 5,430 348 321 -870 612 
Total Bwrope......e.cseeeseeeee| 12,867 | 62,323 | 138,928 | 329,127 |] 32,265 36,106 21,900 h2,197 45,620 | -36,he2 
COMMER. 5.0. cceccsecccecesecsseses| 191,687 | -120,617 [-187,195 26% ,825 1,008 6,725 -17,518 6,141 1,091 9,530 
8 8 478 168 261 

Be Rcccdsccsedeccencesshec] 200En 1,33 B 930 -101 551 2 
Wiirascednccbesbeaceedsated ‘38 BB 202 108 105 7 19 108 16 63 
Wnscsscuskcdeddesecedached 6 413 1,110 “130 3 & 579 235 50 
Canntcedahseinstseeedesees 412 1,15 | 1, 3,762 bs 201 135 ~ 303 06 
Siinccedsbagennctsucdenses “836 | -1,519 1,460 1% 61 6 87 108 270 
Biancactatebrbak<ouccedeedes 170 | 19,38 | 8,255 53,877 627 576 383 TA 59 1,632 
Dominican Republic......+s+e00+ 4og “1,029 265 a 297 133 3 38 -2 27 
Guatemala... ..ccccccveccececeess 6 “138 1,267 kl 5 53 pst -110 107 
MADccccedcccsscdeccscccecces| 25908 62k 2,128 436 418 209 332 1,252 316 
Netherlends W. Indies & Surinam 436 8% | 3,137 1,190 "1B 232 yeh 357 1,540 1,533 
Panama, Republic of........ss0+| ~6,532 @,hoh | 13,339 3,026 456 2768 281 1,238 B9 693 
iieditee dincachlccenasectet "96 * 66k “119 "Bok h 162 ak “ 258 10 
WERE oo ccdcsicceiscactes 65 21 ho a 126 wu -39 32 = bY) 
WT sccc dccccsestscecccectcs| | 2,689 34480 6,403 3,299 1,195 626 1,096 1, 450 
VOMOSUOIA...ccscecccecscccscees| 1,598 1,443 3°03 669 67 1,332 645 -163 983 27% 
Other Latin America......... ph 1,687 3,041 025 7,445 -Tes -309 1,056 hh 295 48 
Total Latin Amerion......s.0--| 400 | 26,009 | 13,19 | 7,186 ||  -1,373 910 638 5,065 7,136 6,291 
wie 98 40k 688 8 18 pT] 8 16 20 

Chima Mainland... ....ecsssceces -153 > 4 
FPormosa........+++ pekddebdsaaoe -203 $3 -420 = me = m. z Z - 

“CREPES CEPR ES Ponts. 1 “1,432 5 5 
 * catabaebeebiepepeb ane i 2 "yea tok 789 Tl 34 -10 “1 47 7 
TD nsedavcdcbbovcoedectes 49 Ag -T8 15,140 “8 ve R 47 5 33 
101 57 “42 20 +4 1 - 85 -16 3 
Sh3 x 550 “1 9 bs 226 “7 we 5Se 
i Ti 1 1,7 103 am 50 51 56 
PRilippifes....c...ccccccecsces| “2L,HO2 “179 | -1,079 15h 5 3 “85 70 1 39 
Thailand «...ssssssccsecereseces wag -180 ol 254 al 3 8 51 22 15 
OURGr ABIB.. 6.5. ccccccesesecess 382 78 4 857 gl ge “355 65 672 352 
TINIE 6 cccsececccecss| See 70 3,452 29,121 86e 667 337 93 976 866 
—ae 168 349 29 » 30 3 6 2 
Miwa ef, i Se]. Se i : Sin oe 
ReNbesVieeccccecsegsecocecsece ~499 123 = = = a - “17 ig 
1,022 903 1 

mien of South Afrioa.cn.-.nr-s| iro | gee] 2306 | 6,06] 2,49 as | 361 4 we | ae 
Total other comtries..........| 15935 889 | 3,225 6 56% 2,138 a9 400 aad Ts 682 
Imtermatiomal ......cccccceccceces 1h, Tee 22,71 TT, 730 20,561 4% 3, Oph %,151 669 330 386 
Grand totah....c.cceceeececesecee| 324,964 | -22,513 | 209,318 | 685,232 |] 34,816 | 57,802 76,434 40, 719 36,267 | 41,090 





1/ Not reported separately prior to March 1954. 
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Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
oe” (Im thousands of dollars; negative figures indicate net scales by foreigners or « net outflow of capital from the United States) 
Country emenunelicansl 1956 ' 
“9 ates own 
P 1952 1953 1954 1955 June July August September p | October p | November p 
Europe: 
RIBWIB . cp vcccccccécecccoccesee 3,818 1,995 3,056 587 4 1 ° 9 “49 
Pina aersichsattancstenere 3,50 a 7,214 nee 222 528 105 887 Ts 2,086 
Crochoslovakia.......c.cceceses % > % -1 - ° ’ rs 
Denmark...... gas viaedye estesecae My 12,004 | 25,578 | 15,356 64 1 152 
Seen ae el ae ‘eer | 1,279 179 % re 2 58 2 oe “12 
POUNDS sdccniqsectvcupicasiesdh sate 5,395 | 4,6 5,401 1,62 2,202 2 00% a, 679 2 
Germany, Federal Republic of... 506 -162 1260 4 662 4 266 570 y+ 18,340 517 
Feady. coe $0cdeawoseneseceie ko R 1,352 a1 ko 1 * = et Po 
I scpedbvindecscoddesscencseh: Eke 3,143 3 %; -190 -103 “ 
Netherlends.........cceceseseee| 8,702 | 6,093 oS -2b 275 21 2,551 692 1,420 619 2,622 
Norway........++. oeégubésiacect’ Same 2,068 | 10,337 | -20,090 -3,522 5,545 a2 1,885 -6e9 208 
PE Ss ohencs Asoc dtaeaiesceae -364 -17 . 234 ° . ° ° 3 . 
REPO £o54<sscceawaes ooceee 4 266 ahh 28h hs 25 “7 45 59 1 
ee, ESE IG Pe Cae es - 9 7 cf ‘ S s? « 7 
Spein.......26- errry Sceccccece 4,706 aor 62 285 -2 20 43 -2 “Uh 2k 
Sweden........ ecacateccoeakonee 163 262 “487 | -1,332 59 131 5 -39 2 207 
Switcerland...... iikiameeediecel eee 37,308 33,620 | 14,233 3,197 3,092 1,858 1,106 -B9 5,22h 
TWF. cccececccccccccsccccecs 6 ad “197 85 - 3 ~ . 2 d 
Mts 0 dune nee ccdatbacssnses - : - ° A ‘ 1. is “ 
United KingHom.....cscceccseses| “¥y3' 37,051 “9,463 | -35,235 -k 828 16 ,892 -11,160 -3,866 2,637 4,052 
Yugoslavia....ccccccccccccecese < ol il M4 -258 - 3 - 2 - 
ti Other Europe.....ssccecccsecees TH 1,131 2,807. | 1,682 -189 392 15 180 uu2 150 
*S Total Europe....ccccccecseesess| 19,939 96,259 9,119 _| -45,523 4 ,090 -18,400 5,754 a4 688 21,880 18,210 
a COMME... eeeserecererereserereree| “Uhl O29 | =237,761_|-233,27% | 7h,15% -9,000_| -8,810 | _-»7,653_| -27,832 ae) ee 
116 “1,558 10 “s -38 -16 103 “97 
8 cy 4 "18 9 -90 5 a “10 is 
6,985 7,189 | 5,540 5,163 416 seh 369 496 632 G26 
2,163 1,562 52 3,622 425 -61 ~250 61 Z 132 
eeee 1,7 1,245 323 1,058 1%6 173 6 234 a us 
rITTrreriivitii erie 5 3,089 5 6,469 218 2 88 60 564 
Dominican Repabiis. i aN Fis -15007 on 22 1 36 26 7 2 
Guatemala... ..ccccccocccesessess 168 127 -351 1 -10 -15 - - 5 
WED. sc cocabeccsetéduseceoses| “RIES 5,354 6,032 9,07% 591 399 T% 210 4,347 383 
Netherlands W. Indies & Surinam 1,115 515 435 237 1,280 430 99 29 20 123 
Panama, Republic eagrareets 1,804 5,065: 1,322 | -1,186 330 157 298 106 350 476 
Wass. cdequnehevdneges esecses 340 1229 # 30 -17 -ho 25 47 10 
SB Gebwahdysecsceccecchseeacses ha 2,137 2,753 - Br 9 -10 -1 ue 
WUGUEF cc cccosveccccecesvccocccs 50 1 430 1,798 “124 2 486 216 278 136 
Vemetuela...ccscocccccesscccecs T 117 :~/| «-1,871 a) 152 196 “257 my 236 
eo Other Latin Amprica.........0++ 145 6 12,179 861 233 277 215 “1 3, 46 
7S otal Latin Americe....sees...-| 29233 34535 32,760 | 23,506 2,380 1,506 1,382 763 88 2,792 
Asia: 
Chima Maindaml.......0.sesesses 535 353 22 6 8 - uu 29 18 1 
GOR cies baketdceckcasss Cabe Fe oa ae ic Fe to 5 i as -10 
ek: Sah jab vhacaaedees "109 "ho *18h 4“ 2 280 6 4 5 43 
TRAONOSIR....0.ccccccccescccces| —% 5069 136 139 3 2h 17 10 7 2 
SE csnndigncarensarvnheasnen rx 25 “14 129 45 -10 - 17 19 4 
Tere]... ccccccccesecececececes| “86,757 | -38,172 | -39,992 | -41,736 hele -3,956 -1,518 -1,22h -3,186 8 626 
Se rrartescceves she vnaesonste 9,782 4, 6,232 / 601 -197 “1 bl 13 828 62 
Pilippines....ccscccseccececee} 2My *133 | =1,989 17 “17 22 3 56 2 
Thatland....... osechegecenoeane 4,320 43h 2,387 657 - - - - 1,999 2 
— Other Asi@....ccccesscccccecese| 1,272 501 @ll /|-11,272 “1,901 2,221 56 5,015 2,627 kg 
= Total AIG. ..csesesececeseceees| 720,082 | -29,905 | -34,149 | -48,725 5,971 -1,550 1,265 4,019 1,209 _ 8,032 
Other countries: . 
AuBUreliA....ccccccsccoscoceses| 29999 | 25,999 | 12,082 ae 22 ,h67 10,496 3,018 207 1,179 5,695 
Belgian Cengo. Ry oe oe PRE FES eI 2 ee 3 - 2 3 - 4 
Eaypt-- siege ubenteeséead Pa “ ane pe — i 1 oe 1 3 r 
Uni of South iaitens:... oséua , 25 50 61 oh 31 & 
= tien of 8 Sloecunabeinue seach ae ie 1,722 “343 bh 656 365 1,012 1,801 3,029 
= Total other coutries........+.| 5,962 25,833 _ 7,180 _| -7,302 21,996 11,201 3,447 868 3,012 2,571 
- Intermational....++ssseesessseees| 118,067 1,236 163,886 | -26,53% -1,876 -2,115 2 469" 2,580 __ ieteiins 888 
= Gramd total.....ccccccceccsescess FS “ - 40 ,168 3 -17 21 -h5 81h 
sed anes | aan 200,388 [-30,K8 80 2 3 2313 — | 22 | 











1/ Not reported separately prior to March 195%. p Preliminary. 
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Section III = Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of December 31, 1056 
(Position in thousands of dollars) 
































_ Short-tern liabilities payable in dollars - lghoert-term 
Total To foreign banks and official institutions To all other foreigners ties 
Country weet v.83. U.8. | - 
Total Deposits Bille and Other Total Deposits coe — Other currencies 
certificates | certificates 
Europe: 
RBIs occccdecctecccccocedbeocece 296,382 es 212,230 € 82 ,06% 2,088 2,086 2 2 - 
Sp aphuetcdevecaboncdtecedes 113 , 568 3,015 | 34,873 223 | 27,919} 50, 2bs 43 ,632 3,288 | 3,326 309 
Czechoslovakia... StbiabkSeee ies me pe Te + 256 256 Las - < 
Demmark. ....-60 eeeeeseece 10,577 9,050 1,107 5 
GR 8 66 56 cents ddds bass dancéses 53,166 52,387 11,332 30,870 A 1,779 1,7 - h sf 
Tvktebscddiacacasesscatbiecsse 627, Obs W293 | 262,802 238,212 | 67,260) 57,356 51,098 1,308 | 895k 1,395 
Gemmany, Federal Ropubiic of....... | 2s8@2,70%| 1,809,580 | 266,762 | 1,376,982 | 170,437] 11,640 9,457 1,843 *3h0 52h 
GIL sb sbsddadtcedsddssessiagbaces 376,393 165, Ro »101 a2} 1,019 10,822 208 - . 
NS 355356.4046065b4556066accd0000 7, 901, 708,693 68,143 26,013 17,583 6,101 319 ig 
Hotherlands .......0.ccisccecacseeee 133,667; 108,333} 16,514 2, 29,779| 25,285 18,583 3,227 | 3,375 49 
Ti ccnbaétascecoveaddandighet<e 65,263 35,405 32,661 155 2,589 29,796 26,255 645 896 Ge 
Snkcshesdddecésccadcccdicuctes ish’tdo 2,823 2,783 - 4o 433 326 106 1 - 
I 6b 4.5 id 5 65 654645 sedmdsde0e 1960 105,576 | 101,587 - 3,989 32,37 31,068 - 286 10 
SII 6. 606. 0h8h06s0ksdcsddmececce 894 268 268 - - 626 626 - - > 
FPR ERR RRS RRE PPD, eae 43,245 31,645 30,790 - 854 11,537 11,196 38 303 64 
BUUBER, cc ndosdecescccccsccciccesecs 217,167 210,892 45,482 133,872 31,5 6,207 6,155 50 2 68 
°667 Fae 353,086 1Bihee 135/006 1937 | 107,922 13,907 | 27,986 2, 4ko 
20,412 17,568 17,047 - 521 2,735 2,335 - oo 109 
Shs 591 - 1 253 253 « 3 4 
oot 999,366 720,77 | 223,109 48h, Tl 12,924} 254,180 14 ,638 128,115 | 11,428 2h ,h12 
piace pelesete debdouctedes 16 16 15, Tae - 760 &73 4B - - : 
Der Bereseeecececeteeeciecetcs | 26%s898| — ep6rbon | 623260} as1,m82 | 97,709] 1,012 | 10,508 ee 2 25 
Total Bwrope.......ccececsseceseees | Os6/OuN| 6,108,539 | 1,912 “See Sse | 21, Ou5 | ee | Se 161,253 |~ 58,885 | 29,551 
CammfA..c.ccccccivecscocccececececsce | 2e925,224| 2,264,833 | 685,431 | 507,998 | 51,044] 257,283 | 203,005 48,366 | 5,898] 13,008 
-——— 4 -____ 4 SS 
latin America: 
bdeadebecccoce 145,712 105,416 | 103,947 506 961 40,286 39,040 95 1,152 nu 
aiteean See 28; 10,532 10,496 > 36 18,036 17,999 . 37 6 
Bresil. 226 ,073 143,103 | 125,602 - 27,502 82,930 80,51 - 2,416 ho 
Chile... 90,583 39,085 38,933 - 152 51,497 51,178 ike 177 1 
Colombia 152,924 7 92,219 “3 1,576 59,121 58,358 15 T48 8 
i icshiitinwiAlieine oka dubishes ce we 1 28 153.08 302 4 79,200 7,067 678 455 - 
Dominican Ketceqeendicubes - 30, 30, - = . 
a RRR RE RERM at 63,653 iae9 13,986 25,200 8,483 16,026 15,927 87 10 - 
SN bib tos hd 6 30305ded0 bed dabce 432,957 329,213 | 262,362 6% ,800 2,052] 103,576 ,iT 7,160 243 170 
Netherlends VW. Indies & Surinan.... 68,628 45,732 | 26, 57% 13,720 7,438 ,92 9,892 43350 | 8,650 : 
Winccsdnendiaeece 106 , 425 17,550] 17,550 - -| 90,875 75, 4&7 1,340 | 16,088 “i 
Ferenc | “erissb] kage | Na 3h8 - | gos] 615968 | 36,442 166 | 5,362 i 
Pr RR EI 25, 48e 9,527 8,309 300 908 15,967 15,858 - 109 - 
WOME se is Sakae ioecuiuetvanases ce 3,346 29,527 | 26,307 - 5,220} 43,175 34 , 736 1,708 | 6,655 6h 
VOMOEUOIR. «occ cccewccecccceecececes 460,890 362,121 362 ,035 ~~ 86 98,216 93 , bas 3, lolele 1,328 153 
Other Latin America...... suactioe de 111,206 51,075 bb , 701 1,812 4 562 56,664 55,838 1,850 976 1,467 
Total Latin Amrica......+-00+-+++. 2,395,265 | 1,503,626 | 1,340,982 106,639 | 56,065; 8h9,227 | 785,592 21,121 | 42,k2s 2,512 
pA, 520 26,993 | 26,414 ae 237 6,527 6,527 
ae... POC eee eee we eeeeereee Beer 54,179 52,668 1,010 501 6,348 6/348 . $ 
Hong Kong 66 ,206 t2h | = 30,572 - 2,853] 32,722 32,498 5 | 1,218 63 
Infia.... »h62 BS 68,557 - 605 4, gho & 933 - 1 360 
TROMOG IR. 2 ccennccccccscccwegeers sT6 96 28,057 154,960 6n9 2,080 2,045 ag 35 4 
p EPP OTTTT TTT TTT TTT TT LTT 19, 725 15,073 14,957 * 18 & ,650 h ,650 ° o od 
TERA ocorcnsssevccccccescocscccecs B5,008 | 82,279 | 42/825 43 ‘uu; 2,715 2,725 - - 8 
TRGB sc cccccccesbodcccccecesccecece 1, » 766 1,025,929 905,328 88, 21,748 22,832 22,792 4 5 
Korea, Tiiececehacabsbmsee 99,392 96 ,36% % 37 2, 1 3,007 3,007 4 3 A 
PRERIGGONEG eo sccccsdeccncscccscses 272,351}  253,300/ 226, 20,085 | 16,305); 15,940 18 ,680 230 30 11 
Gs cn cibcdiciene od scccvctece 143,121 7838 550 13 151 3,273 3,273 . é 
GE cbs nscccccoepecccscaece 387,980 3817230 2b5670 ys 8,92 26,586 26,157 - 389 164 
Total ABLE. ...6.sceecsccececsescess | 2,430,789| 2,295,459 | 1,809,878 431,078 54,503} 134,579 132 ,625 235 1,719 TZ 
77,130 72,687 32,987 29,600 9,100 4, Te3 3,525 91 1,138 700 
bb 2k 43,552 | 22,547 13,390 7,625 692 692 - ° : 
pode td 87,313 17,463 29,500 350 2 »9e2 2 3962 icf 1 »” 
Se, % 3953 33 ,200 2,862 2,768 ° 93 TH 
GEE Ci coc cccccscccceccce 11s ,135 67,276 6 | 1,66 33 ,606 31,358 581 1,667 1,582 
Total other coumtries........csess. 338,732 290,810 156 ,326 105,785 28,699 bb 664 61,293 672 2,899 3,057 
Imbermatiomal,....<ccesecerscececesee | 2,852,203) 1,551,593 96,980 | 1,358,513 100 510 - 510 - - 
CUR GENE Tic kceiiias ccccteccnccice 1s 918,616 12,808,756 |6,001,815 | 5,97%,505 | 912,436/ 1,981,021 | 1,661,051 232,185 | 107,825| 8,639 
———_—S>LUE_- _ == —————————_ —e—E__ =e 




































































































































ie 10 


[Sy RRR Se Geen ee 




































































































































































is February 1957 ae 67 
CAPITAL MOVEMENTS 
Section III < Preliminary Detaile by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of November 30, 1956 
(Position in thonsenis of dollers) Ps 
= Short-term cleine payable in dollars ae eee 
2 Total , se Collections Deposite of 
Country short- “ outetand ing sees 
1) torn Toter | ——. for ow al Other Total essa Other 
ee official oer domestic foreigners 
institutions customers 7. 
. 1 906 17 496 5 68% bd 4 P 
5 ake 29/Boe 890 6,272 6,398 9,386 870 866 . 
% 170 - - - - 
9 115 9,19 195 39 1,599 7,706 96 96 . 
( 35e8 3,519 283 108 597 2,535 2 2 : 
- 18,668 ju. 2,m6 | 3,262 6,008 1,295 233] 2,336 3,001 
133, 117,716 weet | «1,377 | 15,659 @2;651 | 26, _ 15,835 201 
4 3, st 52 w72 3.2% 1,176 225 22 Z 
4,281 ,852 +732 9, 
e hee Pons me | | ( 6,467 3708 son 5h 3 
9 AB) 11,08 26 ie eae 8,568 a) ni . 
3 1,190| 2423 37 26 927 133 27 26 i 
; 5,300 4,708 2 ,2h6 1,586 oh 822 592 592 - 
> nu 10 635 227 6,217 382 301 
4 30, 2b éseo | sor | — 3,8b 3,02 | 95168 9,73 "0 
2 = Te ,326 $8,057 S aad s 5 s e 
- 115,40 95,127 13,100 27,520 8,566 5,952 | 60,267 49,235 11,052 
5 : : : 
— Wasoelavia. osc .csccessescoccscossee 3h6 346 12h i cet rs veh 
5 Other 8 Ripe ec ANE 6,156 | 5,988 1,487 3,227 1,328 106 208 206 - 2 
€ Total Burope,..scscssccececeresecee | SOUpBOL ¥ig,063 | 126,029 6b 868 72,1 186,365 | 92,038 on a7 
- pt (061 | 401,366 | ib, G2 36,085 6,73 ip, |~ 33,701 | 50,139 2,962 
idles sibs ac dsabiionge acacia eS 3 
. * 
- awe — Bae ae 4,913 = Hag od 2 — % s % 2 
0 » et 
2 oe 65,267 6a; a 2 3 8 a2, 703 _ 520 105 ba 
- cm eae cameras 2; ems | oes | eis] oF ” : 
« Bh ugh Bh ,206 49,61) 7,504 13 ,082 1s ,005 268 232 6 
- eas coccdeccooese sscormeresesstae 6.67% 6.567% 988 296 2,225 3, is 7 rs 
0 mican Republic.....-0++ 6'935 : 228 7 5/206 ¥ YE m 
— Ceeomale...s-+-0- ereeere * 760 69 ,066 39,016 21,348 69,927 1,403 1,070 333 
PEIO0 . ov in0ccs ccdedlanbstsccgesss ’ a gas Cone me : + . 
m4 Netherlands West , 
. Panama, Republi 143 8,483 2,905 338 23 : 23 
ri Loa CO Gir ccccccececocsce nd gf 6 ,heB 5,327 we 895 5,433 0 no é 
h hoc cnbesneekecke speghdcossdvese 4 347350 6/338 1/250 3°809 5/357 30 . 30 
3 EL Salvador... cscvesssececocesvves B 135k 1238 Pe 876 ot ot is a “ 
7 CRUBUBY .. sc cerescccvccesecesosecsese "889 és 2 Birt . ; 
~~ vi WOR. cc cevcncccecesecesesoeee D ; 6 
2 Other latin amerion...i.2.00- st abed W383 r'190 4065 =| = (16,908 19,880 6,308 33 a 
a Total Latin America,..... soauasaban 199,588 795,556 219,060 | 181,526 | 230,542 16h ,k28 4,032 3.98 ED ee 
Asia: ig Sik flips <> 
: é 1 - - - . 
- Gina Mainland.......... eae be a wee it 1,717 tied a4 é ° . z 
3 v 5,043 5,043 958 686 2,586 5 20 18 2 
0 Hong Kong.... 4 300 a | pd fer" P & F- : 
- India. = , 9 é "o06 a za ss si 
Indomesia...... / 
8 Iran 19,982 19,967 Se ashe ae 15 - 15 
wdedigini basal’ deilapdibdiaas song | on 1 a , 3 
5 . nee, 32, | 8,691 39,836 5,380 15,989 15,989 ‘ 
* ~ | 1 Tl - - - 
8978 8,068 | 38 708 148 27 22 5 
" 8,412 6,01 hl 2,232 126 Pp na . 
= OU Brdte ccc scosnenocanecsnassabs 73,691 T3437 63 oll tte a = ral os Sg 
= TOUAL Asis.seccvecccererecessreceee | SONIOME | 267,513 | 121,617 | 11,668 | 76,856 71,392 | 16,569 16,542 28 
Other countries:- Fe EEO Re er aay “ 
4 dustralia * bs Sinansncesdabudiaes 10,57 9,486 1,139 6 3,513 k 228 1,088 516 Ste 
° Belgian Congo. ....+++ 6,693 6,678 2 . 6,342 313 15 5 
9 Mayyt «2. ccicecdese ee 2, 2,577 952 8 965 653 22 22 A 
6 Uniom of South Africas ree 6,221 1,260 39 & ,640 182 257 : 
® ALD other....esesceee ) 18,502 17,252 9,999 _ ™ 5,879 Sho | 2:20 Manele ie aS 
_ Total other cowmtries......+++++++. holy he 13,332 927 21,339 6,626 2,632 a) 1,668 
se International ..is..s-sccsescvecccenes ae 67 = - - sae: sigecaieirgee inioess Makdeaiiialee 
a ze Secscinduds ; ,TeT 1 410,092 416,687 | 167,952 147,779 20,173 
7 Gremd total....c.ssccecees eee: ae _ 896,72 317,054 : » : ieciacien 












































































































































68 Treasury Bulletin 
CAPITAL MOVEMENTS . 
Section III - Preliminary Details by Countries 
Table 3.- Purchases and Gales of — Securities by Foreigners during November, 1056 : 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities n. 
Comtuy Total U.8. Corparate end Total U.8. Corporate end 
purchases! Goverment! other Bonds Stocks sales Govermment| other R 
bonds and bonds and Bene | Stocks = 
a : 312 9 - 27 - - & 58 - 
507 | 3,666) 1,892) 1,186 ,322 - 252] 1,069 659 332 
- - ise 337 6 - -| 186 1 - 2 
7 - - 9 - % - - 27 - 21 B 
RL 3p 6,003 2,he2 1,440 5,987 212 378) &,269 hol 667 % 
332 51 pT) 290 bd | pe 33 We 
- - 36 w - 531 i - 2 - 
ib - 523 169 boy 53 28 Ook 2 47 
36% 219 | 3,177 | 2,233 | 3,181 || 11,7 5,034 781} 3,097 1,090 1,702 
1,660 271 1,135 302 0c 1,028 236 58 5h0 68 126 * 
° 2 17 59 26 39 . -| 8 9 5 5 
19 - 6 46 9 126 18 - TI 4 27 
982 ps 150 211 13 1,376 915 335 49 17 - 
1,362 | 5, 3,609 5,886 | 5,033 27 b18 | 2,600) 51,564 | 2,706 2,987 
12,209 | 2,006 | 16,503 | 4,636 | 5,008 |] 76,500 | 54,68 | 1,063] 25,2h6 | 2,097] 9,126 
° ° ° - - 20 - - 20 ° - 
2,500 333 1,090 195 ag 3,50 2,614 2k 673 181 3 
16,853 | 9,173 | Gi,ite | 18,636 | 35,308 || 100,038 | GN 23 | 5,520| 77,862 | 6,728 | 10,086 
SS SoS SSeS i —_—_—_ 
3,009 | 8,532 | 15,266 | 10,927] 217,970 |} 123,356 937 | 1s,02% | 21,396 | 61,568 25,432 Cs 
—————SSS=—=E CaS OQ oe SS 
1 fe &1 47 29 1,092 37 5 876 173 - 
- 8 3 9 - - 719 - - 
- ag 83 2,020 30 1,166 216 15 721 166 48 
9 1,250 B 507 lu 7 345 9 135 
- - 353 - us & - . 83 . . 
- 525 835 2h5 646 4 ,056 10 23 | 3,696 50 2TT 
af - 37 i u pT) - - 10 - o 
- - 134 : 5 37 - 10 17 10 - 
33 38 1, 7&7 aT 372 1,659 2 6} 1,536 a 126 
9 ago | 1,936 123 21 925 - 9| 1 20 De 
: 15 | 2, koh 50h 2 ,003 100 28 > 133 319 
- 22 o 7 343 1 1 3 - 1 
- - 19 - u 4 - - 4 - - 
20 125 1,918 185 20k 1,866 - 10} 1,603 212 a2 
5 b>] 3,204 365 267 3, 4e6 23 15| 3,032 2h3 133 
T2 9 née 51 100 78 - 33 558 TT 120 
ko «| 1,517 | 20,39% 2,806) 2,209 18,063 400 168 | 15,192 1,083 1,220 
E=o—-=— = = St 
- - 2k - 15 : & a = & o o 
- - 17 - - 46 - - 36 10 - y 
- 20 2,197 58 & 2,631 3 | 2,456 - 168 
66 2 - 22 38 5 5) - - 16 . é 
68 - pT) ag - 17 - - 6 u - 
» - - 10 - my 3 » 3 e ° 
619 1 - 627 ~ 1 8,653 1 25 8,57» 53 
15 - 20 63 61 1 27 10 - 17 - * 
PRilippines......6-e00+eseeee0- ug - 26 58 - 65 96 6 1 25 « 53 
WEG in ccccodcsvscececaonce 19 - - 17 2 - 2 - : 2 - - 
OUROr ASUS... ....ceccccecceecces| 2,583 wn - 537 gio 34 677 - 227 bh 7 
ae 76 3,612 1,069 219 12,18 19 ig | 2,827 9,038 261 Un: 
S| SS ===: 
- 5 bs) 25 ig 5,757 nd 37 5,720 be 
- « 3 ° i 13 - -| 3 - i 
- - 10 738 33 1 « cy 697 - 
6 ~ 1,480 4,030 211 3,336 3 2} 2,099 - 1,212 
—— eS | eT | | 5 2| 223 | 6,47 1,212 tre 
OI SS Oe I OOOO | aC OO SUT 
ah =| 1,907 wal 5,832 - 5,650 1,700 ~ 6 3, oes - 
3) Fe SSS U_ 
Grand total. .....cccsececsse-enes| 286,635 22 ,096 fan,220 122,135 | %&,083 | 37,222 |} 333,539 67,303 | 19,733 219,495 | 88,778 38,230 — 
SSq_UX—_a of = —== —S 
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